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Che Political Economist. 





THE RECENT MEASURES OF THE BANK OF 
ENGLAND. 


THE decided steps taken by the Bank of England, during the pre- 
sent week, in advancing the rates of discount, have produced more 
alarm and excitement than are warranted by the circumstances un- 
der which they have been taken. It will still be fresh in the memory 
of all our readers how much the directors were blamed, some months 
ago, fur neglecting to reise the rate of interest, when there were 
numerous indications of an increasing demand for money at home, 
and of bullion for export ; and how justly it was afterwards contended 
that, but for such neglect, the crisis which occurred in April and 
May would have been much less severe. If, then, the directors, act- 
ing with more prudence and foresight on the present occasion, see be- 
ore them events which are calculated to press upon our resources, 
fhave determined to adopt measures of timely precaution, this fact 
ought rather to be hailed as an assurance against the repetition of 
such extreme pressure as was some time ago experienced, than be 
looked upon as its forerunner. We have no hesitation in believing 
—and we urged it at the time—that, had the Bank taken similar 
steps in March, much of the inconvenience experienced ia April 
might have been avoided. If, then, the directors have determined 
not again to expose themselves to the charze of neglecting to adopt 
due precautions in order to avert apprehended difficulties, such de- 
termination cannot be too much recommended. 

If we look only to the state of the Bank accounts as compared 
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with those in the corresponding week of the last quarter, there is 
nothing in the comparison calculated to excite apprehension of im- 


mediate danger. The following is the comparison :— 
Bank Returns PuBLisHeD IN THE GAZETTE. 
April 30, 1847. July 30, 1847. 
£ é 


Circulation, including Bank post Bills.. 20,697,120 .... 19,752,345 


Public deposits ........-e+0+ o coccece 654,634,538 --.- 4503,616 
Private deposits ....-6..eeee0s ences - 9,125,409. .. 8,326,425 
Government securities o.....+-e+e+e++ 11,217,319 .... 11,686,340 
Private securities (Bills) ......-e-eeeee 16,079,627 .... 15,825,476 
Notes in reserve .....++.++ cosas ecove 2,718,905 .... 4,216,445 
UGE ce secccccececes cosceqececesece 9,213,890 .... 9,770,347 


This statement shows in how much more favourable and satisfac- 
tory a state the Bank accounts were, according to the last publica- 
tion, than in the corresponding week of last quarter. In every item, 
the comparison is favourable, with the single exception of “ private 
deposits ;” and that is more than accounted for by the withdrawal of 
the “ Parliamentary deposits,”’ on account of railways, at the end 
of the session. It is, indeed, highly probable that the accounts pub- 
lished in the Guzelte this week, and which will appear with what we 
are now writing, will show a state of the Bank accounts less favour- 
able; for, independent of large export of bullion, the money withdrawn 
from the Bank during the last fortnight, for eleetion purposes only, 
must be a large sum. This comparison shows that the circulation of 
notes is smaller than in April—that the public deposits are much 
larger—while the private deposits, for the reason already explained, 
are somewhat simaller in reality; but apart from the Parliamentary 
deposits for railway bills, and referring only to the usual and begiti- 
mate sources from which private deposits are derived, such as the 
balances of bankers, and private traders, we believe them to be in 
really. much larger now than in April. The Government securities 
held by the Bank are larger now than at the former period, while the 
bills {under discount are considerably less. The notes in reserve 
the “ till” now exceed the amount in April by about one million and 
a half, and the bullion also is in excess by more than half a million. 
All these facts, which show in how much better a condition the Bank 
is at this moment compared with the same period in the last quarter, 
are conclusive that the directors are not acting under the actual 
pressure of the moment, but rather with a view to avert threatened 
and future difficulties. 


One of the most important elements of disturbance is in the state 
of the foreign exchanges; for, though they have shown a tendeney 
rather to improve than otherwise during the last week, yet shipments 
of bullion have taken place both to the United States and to the 
continent; and the extraordinary shipments of grain from all quar- 
ters, according to the latest advices, to this market, would lead to 
the inference that the exchanges will be lower, unless checked by 
some counteracting influence. Such a check cannot be so effectually 
and immediately supplied by any other means than by raising the 
rate of interest in this market, and thus rendering discounts more 
difficult to be obtained. By the last advices from the United 
States, the exchange on London was 1064 to 106%. The highest 
rate of the exchange at which gofd can be sent to New York, with- 
out loss, is 106; and, consequently, at the above quotations, it is not 
likely much would be sent: but, though first-class bills were quoted 
at those rates, yet inferior and second-class paper, which the dealers 
in exchange consider themselves safe in taking, were obtainable at 
such a lower rate, which would leave a profit on the transmission to this 
country, and especially if easily discounted at a low rate of interest, 
and a profitable investment made in bullion. Again: the large 
amount of grain and flour in the course of shipment, when the last 
advices left New York, further led to the expectation that exchange 
would fall, and some gold was ordered to be shipped in anticipation of 
such fall. But, in either case, the operation of shipping gold must 
depend somewhat upon the facility with which bills can be dis- 
counted, and the rate to be paid. We saw a striking example of the 
influence which a rise in the value of money here, accompanied by a 
difficulty in obtaining discounts in April and May last, had upon 
the operations of the American houses in stopping the shipment of 
bullion at a period when otherwise the inducements were much 
greater than they are at this moment. ..' 

With regard to the continent of Europe, the exchangeeafe ndt 
such at this moment as to render the shipment of gold pedfitable ; 
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domestic aud internal character, not less important, which must have 
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but, if we compare them with what they were at the corresponding 
period of last quarter, we will find that the margin in our favour is 
much less—and, indeed, too small not to create some anxiety, when 
we consider the numerous circuinstances which are likely further to 
depress them, and, therefore, to call for precautionary steps. The 
comparison is as follows :— 





Rates or Excuance 1n Lonpon. 
April 30, 1847. 
2579 t0 2575 ..-6 

2610 —26 15 


July 30, 1847. 
25 35 to 25 40 


Mabe. 86 i. 
se ale 25 674 — 25 724 


-—— 3 months... .... 


Amsterdan,3months.. 12 6 —12 65 .... 12 44— 12 58 
Antwerp, 3 months.... 2515 —26 20) «26. 29 7) — 25 75 
Hamburgh ,3 months.. 13 12 — 13 123 .... 133 I— 13 12 


When we look to the extensive shipments of grain which are now 
arriving from France, and from other parts of the continent ; and 
when we consider that the French Government are only waiting for 
a favourable opportunity to bring out a loan for 12,000,000/—which, 
by whom ever it may be taken, will either directly or indirectly 
affect our money market, and the more so just in proportion as the 
rate of interest is low, and the facilities for cbtaining discounts great 

| in this market. No one can doubt that the rates of exchange above 

| quoted are such as, under these circumstances, should attract the a:- 
tention of, and materially weigh with, the Bank directors, in deter- 
mining the policy which they should pursue. By this timely a'ten- 
tion and caution, much future difficulty may be avoided. 

So far, we have shortly referred to some of the more important 
external causes which cannot but have influenced the Bank directors 
in the step they have taken. But there are considerations of a 


had their weight in the decision of the Bank parlour. 

However much that singular and most apparent fallacy has gained 
ground, even among some of our most extensive bankers, that capi- 
tal employed in the construction of railways is only changed from 
one owner to another, but as far as regards the pub'ic at large, is 
not diminished ; however difficult it is for these parties to understand 
the plain distinction between “ floating ” and “ fired” capital—there 
is no resisting the fact, that the large demand for railway ‘‘ calls” 
and “ loans” is more and more cramping and lessening the fund dis- 
posable for commercial purposes; and is thus permanently raising 
the interest of capital by diminishing its quantity. The ‘¢ calls” 
during the present year may be thus stated :— 





4 
| In the first six months .....0.0-0scecseveseseres 21,628,000 
Bea Duly ce cccocscvcessceses cososdvosocscosccssece 4,93) 000 
In August thus far,, sescseresesccess enh hac ice bate 2,126,900 
Total * Calls “.c.ccece Stn bbbb00scba Subs sovose 28,631,000 


This large sum is altogether independent of the amount raised by 
way of loan by railway companies, which must be very large, but 
which there is no means of ascertaining. Of this large sum of 
28,684,000/ ; not more than 8,000,000/ apply to the companies in- 
corporated in 1846 and 1847 ; the Jargest portion applying to the old 
companies, and to those incorporated in I844 and 1815; so that, in 
fact, notwithstanding the pressure which railway ‘ calls” has al- 
ready made upon the money market, the effect of the extraordiuary 
extent of engagements entered into in 1846 especially, and also in 
the present year, has almost entirely to be yet felt. 

The increasing scarcity, and the high interest of money must add 
to the difficulty which has latterly been experienced in obtaining the 
payment of “ calls,” and even more so, in raising “loans” for rail- 
ways; for with the market rate of interest above five per cent, a 
new difficulty presents itself with regard to loans which does not 
appear to have been anticipated. Loans raised by railway companies, 
on the security of “ the line,’ have been decided by several compe- 
tent law authorities to come within the meaning of the Usury Act, 
as being loans made on the security of land, for which it is illegal 
to charge more than five per cent. An attempt has already been 
made during the present week, to evade this difficulty by offering 
debentures, paying five per cent interest, at a discount of five to sir 
per cent on their nominal amount. But it is doubtful if such an 
evasion of the act, at least, if made by the company originally emit- 
ting such debentures, will be permitted. It is, therefore, to be hoped 
that the step which the Bank has now been obliged to take will in- 
duce the various railway companies at the general meetings which 
are about to commence, to postpone a large portion of their under- 
takings until a more convenient time ; for certain it is, if they are 
persevered in at this time, the difficulties of the money market will 
be so much aggravated, that while they are unable to obtain either 
*‘ealis” or ‘toans,” regular business will suffer severe inconve- 
nience ; and the probability is, that a much g:eater depreciation will 
take place in railway property, if such be attempted, than if the 
majority of new undertakings be postponed. 

We have only time to allude now to one further proof of the 
rapid exhaustion of capital during the last few months, and which 
adds another evidence of the wisdom of the step taken by the Bank 

Veallude to the severe drain which for some months past has been 
vee on in the amount of deposits in the savings’ banks. During 

he one quarter, ending the 5th of July, while the yayments into 
the savings’ banks in the United Kingdom amounte only to about 
61,000/, the amount withdrawn was not less than 1,200,000’. This 
has no doubt been in a great degree owing to the fact that the ab- 


va z Spployment, and the high price of food, have renered the 
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years ; but it is also to be in some measure attributed to the fact that 
a higher rate of interest has been found in other descriptions of jn. 
vestment. But to whatever cause it is attributable, it shows so far 
either an exhaustion or a greater scarcity of “ floating” capital 
available for the general purposes of commerce, 

One immediate and distinct benefit which will arise from an earl 
rise in the rate of interest will be that British funds invested in 
foreign stocks, will be liberated for the more profitable employment 
thus offered at home. On the whole, therefore, we look upon the 
step taken by the Bank, as one calculated rather to remove appre- 
hensions of future difficulties, than to excite alarm at the present 
moment. 





————— = 


A DEFENCE OF SOME POPULAR CONSTITUENCIES, 


Lamseru has rejected Mr Hawes; Edinburgh, Mr Macaulay; the 
Tower Hamlets, Major-General Fox ; and Nottingham, Sir John 
C. Hobhouse. These are very significant signs of public feeling ; 
and it is of great importance that they should be rightly inter- 
preted in high places. Above all, it is of importance that the 

should be right'y interpreted by the gentlemen rejected, and their 
ministerial colleagues. We regret, therefore, to see some of these 
gentlemen, and some of the daily journals, representing these 
defeats as chiefly due to an opinion that the members for large 
towns should not take a share in the Administration. That 
opinion ay justly describe as injurious to the towns, and as 
hostile to all popular government. That the assumption is incor- 
rect, —— probable, because no representative of a great town 
who took office on the change of Ministry last year was then re- 
jected. At present, too, Lord John Russell has been returned 
for the City at the head of the °c ; and Mr Macaulay's late col- 
league, who is re-elected, is a lord of the Treasury. Mr Milner 
Gibson, vice-president of the Board of Trade, is again returned 
without opposition for Manchester; and Mr M‘Gregor, who still 
holds office under the Government—and probably, if he give that 
up, will aspire to higher official distinction—has been expressly 
elected by Glasgow, on account of his administrative abilities, 
So degrading’ and suicidal an opinion as that a member for a 
popular constituency should not be a member of any Administra- 
tion, is not, we believe, entertained by any such constituency ; 
and we must seek for special, not general causes, why these mem- 
bers of a Liberal Administration have been rejected by liberal 
constituencies. 





We are not well informed as to Mr Cowan's opinions, but he is 
classed as a Liberal; and in all the cases, therefore, the gentlemen 
elected profess a readiness to go further than the gentlemen re- 
jected. There is no back-sliding of the constituencies, therefore, 
from liberal opinions. The objection was not that the defeated 
candidates belonged to a Government, but that they belonged to 
the Government of Lord John Russell, which has, in some in- 
stances, disappointed the expectations of the electors. That is a 
most important distinction, which the assertion, that these gentle- 
men were rejected on the general question, tends to conceal. 

Than Mr Hawes, there was no more diligent man in Parliament 
—no one who took more pains to master a subject, and was more 
assiduous in promoting the views of his party, and in serving the 
cause of his constituents. Parliament loses in him a most able 
man. But it cannot be forgotten, that as long ago as 1839, he 
offended a considerable number of bis constituents by his support 
of the Metropolitan Police Courts Bill. Whether he were right 
or wrong we give no opinion, but we remember distinctly that he 
then became unpopular, and that many of his supporters then 
declared against him. That was a Government measure, and ever 
since, it has been remarked by the bulk of his constituents, that 
he Was more in favour of the Government than they were, and 
that he was no longer that congenial representative of their op!- 
nions he had formerly been. On the great question of free trade, 
though he was an avowed and a consistent free trader, it was ob- 
served that he rather sided with the Whigs than the League, that 
he deferred too much to Lord John, and a suspicion (unfounded 
we know) arose of his sincerity. On contests of principle, in which 
all the passions of men are enlisted, they do not like lukewarmness 
in their friends, and a part of the ill-will displayed towards Mr 
I{awes grew from his not being a zealous supporter of the League. 
Then came the education question, and he took part against his 
dissenting supporters. Ile did not, as the representative of libe- 
ral Lambeth should have done, support the Rate-paying Clauses 
Bill, and he did as such a representa'ive should not Love done— 
support the Manchester Bishop Bill. In all these circumstances we 
see so wide an estrangement between him and an extremely liberal 
constituency, which was zealous in promoting Reform, and has 
ever since been zealous in supporting it; that however much we 
regret the loss of Mr Hawes, we are prepared to say that the consti- 
tuency of Lambeth were justified in secking a representative whose 
conduct, they hope, will be more in accordance with their opinions. 
Mr Hawes lost his election by the unpopularity, in Lambeth, of 
some acts of Lord John Russell's Government. 


We need say nothing of the Tower Hamlets, in which nearly 
all the causes which operated against Mr Hawes operated against 
Major-General Fox, and he had no diligence in the House of Com- | 
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mons to boast of—no assiduous attent’ou to business to set off 

ainst lukewarmness in the cause of the League, and a greater 
deference to the opinions of the Ministers than to that of his con- 
stituents. The vast majority of his opponent—an untried man, 
with nothing to recommend him, but his services in the cau e 
of free trade, and in the general progress of humanity—is 
an index to the unpopularity, amongst the most exclusively 
trading part of the population ‘of the metropolis, of the principles 
of the Ministry as contrasted with the principles of perfect tree 
trade. Men engaged in business want an assurance that their re- 
presentative will resist all attempts to revive bad laws, and will 
aid zealously in accelerating a positive progress; and on these 
points they were constrained to reject Major-General Fox, because 
they could not have confidence in him. 


The rejection of Mr Macaulay, in consequence of his great ta- 
lents, and bis still greater reputation, see ns, butis not, less defen- 
sible. He shares to the full all the unpopularity which belongs, 
as members of the administration, to Mr Hawes, aud Major 
General Fox, and he has causes of unpopularity peculiar to him- 
self, One of the great recommendations of his late colleague, and 
the present representative of Edinburgh, was his attention 
to the private business of hisconstituency. In that Mr Macaulay 
failed. Mr Macaulay, to», is accused of a “haughty mode of 
dealing with his constituency, and of an apparent contempt for 
their opinions.” In Edinburzh, as in other large towns, there is 
a large number of Radicals, or Chartists,and to them Mr Macaulay 
was personally offensive, by the arrogant manner in which he has 
spoken of them and their errors. His chief friends in Edinburgh, 
too, were gentlemen who stood aloof from the people, and seemed 
to suppose that they had the unalienable privilege of choosing a 
representative for them. The disputes about religion may have 
had a trifling effect on the voters ; but a more powerful cause of 
Mr Macaulay's rejection was a general determination among the 
electors to abate the nuisance of the Excise. A powerful combina- 
tion to that end has been formed in Fdinburga, which has enlisted 
almost all the tradesmen iu its ranks. To their success Mr Macau- 
lay, as an ally of the Chancellor of the Exchequer, must be an ob 
stacle. Mr Cowan is one of its leading members; and if they 
would not be false to themselves, and to their own guod cause, 
Mr Macaulay could be no representative for them. 

Throughout the election there may be traced, we think, a pre= 
ference to men of active business habits; and to that rale the 
rejection of Mr Macaulay, a gentleman who makes, at most, 
three or four speeches iu a session on some well-conned topic— 
who is never ready in debate, and takes no part in the ordinary 
business of Parliament—who is better known as a_ brilliant 
author than a servant of the people—is no exception, Notwith- 
standing his great talents, he has done little to promote the suc- 
cess of the great measures of the day. To the unwearied exer- 
tions of a Villiers, a Cobden, or a Bright, what has he to compare, 
but one or two flashy orations, in which there was always some- 
thing to make us suspect—like his speech on the Factory question 
—that he was not acquainted with the principles of free trade. 
If Mr Macaulay have been rejected, the discrimination and grati- 
tude of the people are shown by the re-election of all these gen- 
tlemen, without any exertion on their parts, and Mr Villiers even 
for two places. ' 

Mr Macaulay was not a silent supporter of some of the mea- 
sures of the Miuistry that were most obnoxious to his cnsti- 
tuents: he declaimed in their defence ; and by a little perversion, 
afier the manner of Mr Cayley, who extracted a dcfence of mono 
poly from the “ Wealth of Nations,” he pressed Adam Smith, the 
great Scotch apostle of Liberalism, into the service of S:ate edu- 
cation. Men and women may be thankful for amusement; 
constituencies want services ; and Mr Macaulay, fora man of his 
reputition and talent, has been one of the least efficient of our 
representatives. The Parliament may miss his onatory—the 
country may be reproached by literary men, because the Edin- 
burg’: constituency are too wise to sacrifice substantial benefits to 
glittering bubbles; but the people will never miss his services. 
We admit his great literary power; he may still exercise it as 
heretofore, with all the applause it merits: but the brillianey of 
his reputation is no reason for the constituency of Edinburgh 
sacrifici ig their interests to bestow an honour on him that he 
seems to have learned first to prize from the poignant mortifica- 
tion of defeat. 

Ic may not be unadvisable to make our readers acquainted 
with the opinions of some part of the Scotch press. The 
North British Mail of Saturday iast says:— 

Edinburgh and Glasgow have givea a noble example to Scotland in the 
management of this general election. Nearly one-fifth of the population of 
Scotland are collected together in these two cities. The one represents fairly 
the “law and literature,” and the other, the “commerce and manufactures,” 
of this kingdom. In the ordinary pursuits of life, the means by which men live, 
there is the greatest dissimilarity between Edinburgh and Glasgow. In their 
judgment on the public questions that agitate society, pronounced in this con- 
test, there is a remarkable resemblance. There is not one probibly anongst all 
the electors of Edinburgh, who voted yesterday against Mr Macaulay, without 
feeling some regret at the necessity of the vote. His talents and acquirements 
are not denied by any of his opponents ; but a man wo misrepresents a consti- 
tueacy is dangerous in proportion to his talents and acquiremeuts. For some 
time past, we have been fully convinced that Messrs Macaulay and Craig mis- 
represented Edin argh Not many days ago we expressed surprise that the 
electors allowed this evil to remain uncorrected. We said th a, that the country 
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had some reason to expect of Elinburgh an effort to liberate herself from t he 
small Whig clique by whom its political affairs were conducted ; but we had ao 
hope of an opposition, and a successful opposition, to that body. Mr Cowan con- 
sented to stand when many believed that he was too late: public feeling had, 
however, been matured on the subject ; and, without any recommendation ex- 
cept a general conviction that he is a gentleman of business habits and honesty 
of purpose, without a canvass, he is returned at the head of the poll, and far 
above any of his competitors. 

The Edinburgh election has been strictly the work of the people. They were 
deserted by their old leaders. The electors of Edinburgh have told them that 
honesty is better than genius. That is the lesson which the Government have 
to learn from this day's voting in the Scottish metropolis—and it will do them 
good. Mr Macaulay will recollect it to the last day of his life. The Cabinet, of 
which he is a distinguished member, will observe in it the determination of the 
people not to be led gently backwards from post to pillar—from monitor to ap- 
prentice—from apprentice to teacher—from teacher to bishop —and not allow 
their representation to be converted into the property of a clique. 

The election of Nottingham was the result of impulse, rather 
than of priuciple. It cannot be an example, and affords neither 
deductions nor comparisons. We can only regret tht the abi- 
lities of Sir John Hodhouse, and the political integrity of Mr 
Gisborne, did not weigh more in the balance tban gratitude to 
the late Mr Walter, and attachment to Mr Fergus O'Connor. 
If in all cases rejection be mortifying, to the constituencies it was 
equally mortifying to have their wishes thwarted by their own 
representatives. The electors of Lambeth, 
Tower Hamlets, &c., are well aware that Lord John Russell's 
power is really derived from them, aud that he would not propose, 





and could not carry, any measures of which their representatives | 
heartily disapproved and resolutely opposed. Not comprehend- 


ing—as who does comprehend ?—the nec :ssity for a combization 
to support a minister at the cost of a principle, they are apt to 
regard the deference to him which is accompanied by possession 
of an office, as bartering th: power entrusted for a public purpose 
to private advantage. I: short, they look on such combinations 
as making a job of their attachinent, and they resent it as an in- 
sult and an injury. What they object to is, not that their mem- 
bers support a Government, but that they support bad measures, 
which the Government would never think of proposing unless it 
were previously assured of the support of those whose voice 
counts for millions. The numerous and powerful constituencies 
who have now done themselves justice, have had the mortification 
of knowing that measures of which they have disapproved have 
been effected by their own power. ‘They have aimed, we believe, 
then at a higher object than that of merely mortifying an old friend : 
they have found it necessary to vindicate their rights, and teach 
even the Ministers, that to debauch members is to ruin their own 
power. For all these constituencies we need not claim the right 
of freely exercising their own judgment; the appeal is made to 
them for that purpose. We have only to assert that they have 
honestly and faithful.y responded to the call. No man imputes 
to them the degrading vices that in minor boroughs secure the 
return of less popular candidates. Uonintimidated and uncajoled, 
reg irdless of the sweets of ministerial patronige and the show of 
daza!ing, but to them unserviceable tilents, they have expressed 
their disapprobation of these conspicuous men, as they would of 
tbe humblest suitor for their suffrages by voting against them. 


i 


THE SOUTH LANCASHIRE ELECTION. 
Tue friends of free-trade everywhere will be highly gratified that 
a great public acknowledgment has at length been made to Mr. 
Villiers, for the signal services which he has conferred upon the 
country, by his long and persevering advocacy of the rights of in- 
dustry and the freedom ia umerce. To dilate upon the merits 
of Mr Villiers, or upon the claims which he has upon his country 
—is equally unnecessary. They are universal!y acknowledged, 
and all that the public have long desired to see —was some suit- 
able acknowledgment. During the last week Mr Villiers has been 
re-elected without opposition for Wolverhampton, which place he 
has so effectually and satisfactorily represented ever since 
he had a seat in Parliament. The repeal of the Corn laws will 
ever be associated with Wolverhampton, because Mr Villiers 
was its member, and because at an early period the enlightened 
inhabitants of that town encouraged and sustained, by their sup- 


port, their honourable and high-minded member in his determi- | 


nation to resist the continuance of laws so unjust to large classes 
of the community, and especially to the poorest, and, to say the 
least, prejudicial to all. The connexion between Mr. Villiers 
and his consti ueats at Wolverhampton has for many years been 
highly honourable equally to the representative and the repre- 
sented ; so much so, that in his person all local prejudices and 
party spirit, whi-h at one time ran high, became merged in one 
general desire to support him and his able and efficient 
colleague. All that Wolverhampton appears to desire is, that it 
may retain the services of its present long and well-tried mem- 
bers. 

But while Mr Villiers was thus being re-2lected by his old 
constituents, the men of South L incashire could not resist the 
opportunity which offered of vo'untarily tendering to him the 
honour of repres-nting them in Parliameat. This was a tribute 
due from the county, and it has been paid in a manner highly 
becoming to all parties concerned. The right of Mr Villiers to 
that position was at once so universally admitted, that no oppo- 


sition was even named; and in his abseace, 


Edinburgh, the | 


without an address | 
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of any kind—nay, in spite of his known determination ain to 
solicit a contin ance of the support of his friends at Wolver- 
hampton, and in spite of his known desire to continue to repre- 
sent that —the men of South Lancashire have elected Mr 
Villiers as the colleague of Mr Brown, to serve them in the next 
Parliament. Whatever may be the result of this double election 
—whether Mr Villiers may really continue as the representative 
of Wolverhampton, or whether, on public grounds, he may be 
induced to sit for the county—whatever, we say, may be the re- 
sult, South Lancashire has, in the most graceful manner, paid a 
just tribute to the numerous obligations under which it labours 
to Mr Villiers; and that gentleman has received the highest, 
though well-deserved, compliment which the county could confer 
upon him. In the history of county elections, as far as we re- 
member, this instance is without precedent in its character. 

What Mr Villiers will really do—or which of the two honours he 
will select—we have no means of knowing. But of this we feel 
satisfied, that whatever the hon. gentleman’s ultimate decision may 
be, it will be adopted only on public grounds, and without any re- 

rd to himself; for of all public men of the present day, no one 
Se exhibited on all occasions so utter a disregard to his own im- 
mediate interests, or so disinterested a devotion to the public good, 
as Mr Villiers. In the last speech made by Mr Villiers to his 
friends at Wolverhampton, alluding to a question which had been 
put to him,as to whether he would sit for any other place, if 
elected, we find the following very characteristic remarks :-- 
{But if I should be returned, he wants to know whether I'll give up Wolver- 
hampton and sit for South Lancashire. Well, if Iam to give the answer, I 
shall say that I shall stick to Wolverhampton. I came here for the purpose 
of representing Wolverhampton, and if it depends on me it is my wish and 
my intention to stick by Wolverhampton; but if you think that any public 
object can be answered—if you think that the cause which we all have at heart 
—if you think that the principles which we have united to promote can be ad- 
vanced by my going to South Lancashire—if you recommend me to go, and if 
you say that you think I shall do the people more good by sitting for that con- 
stituency, I say I have no personal object to gain by the change; I have not 
hitherto forwarded any of my own personal views, and in any way in which I 
can be of advantage to the public, I am ready to serve them; but as far as my 
attachment aud inclination is concerned, it is my wish to stick by my old friends. 

The electors of Wolverhampton and of South Lancashire may 
rest well assured that they have only to decide between themselves 
as to which place, on great public grounds, it would be most de- 
sirable that Mtr Villiers should represent, and that whatever their 
decision so arrived at may be, will be that which will be most in 
accordance with the views and wishes of the honourable gentle- 
man for whom they are both contending. 


WHAT WE MAY EXPECT OF THE NEW 
PARLIAMENT. 


More than one of our contemporaries have already expressed 
some apprehensions lest the new Parliament should be not easily 
managed. There are sc many new men—so many, it is supposed, 
ambitious of display and eager of distinction—so many regard- 
less of what is due to prescriptive order—that it is doubted 
whether either of the practised leaders, or the two united, if that 
were possible, will be able quite to guide and govern the new 
House of Commons. The great proportion of new members must 
be admitted ; and this, if it be a proper source of alarm, will be, 
we are afraid, of frequent occurrence, for seats in Parliament are 
no longer family properties, and at every new election we may 
expect a large proportion of new men. The unruliness, too, and 
ambition of many individuals, must also be acknowledged; they 
have prevailed at all times; but never was the fact more con- 
spicuous than at present that they get trimmed and compressed 
into at least decent respect for other men and ancient institutions 
by the influence of the slow moving quiet mass. If demagogism 
were now a marked feature of society—if one or two individuals 
had some wonderful and indescribable influence over the masses— 
we might be apprehensive at the introduction of such men into 
Parliament; but the most conspicuous now of them are really 
very tame, common-place people, the cause of whose present 
ascendancy is easily traced, and who will lose popularity and sup- 
port if they go much beyond hostility to the Poor-law and the 
advocacy of Free Trade. We are not disposed, therefore, like 
several of our contemporaries, to look forward with dismay be- 
cause a number of new members will be in the next Parliament, 
and because some of the firmest friends of parliamentary order 
have been displaced by a few popular champions. 

It must be recollected that all the old forms remain, that all the 
leading men are interested in giving them effect, that they will 
be sure to be en by the large majority, and when so sup- 

rted we know how soon every individual will is enfeebled and 

roken down that attempts resistance. Every man, to go fast 
forward, must swim with the stream. In the House of Commons, 
at least, he must stoop to conquer—he must submit to be a leader. 
Popular orators generally lose their influence when they find an 
educated auditory. The least interruption to order will rally the 
bulk of the House around Mr Speaker; the least real danger to 
ministerial power will unite the leaders of all parties and all their 
followers in its defence; and if it be brought into disrepute, it 
will be more from the misconduct of those in whose hands it may 
be placed, than from any want of respect and support from the 
vast majority of the new Parliament. 
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The apprehensions expressed by our contemporaries from the 
checks received by the ministers should, however, impress the lat 
ter with caution. They can not, whoever the may be, ¢ " 
things with a high hand. When the seats in Parliament ceased {5 
be family properties, those private arrangements were put an end 
to, which insured a minister a large majority as long as he, and a 
few great families, agreed to share betwixt them the power of the 
State. In the great changes which have taken place, the Ministers 
must, of all men, not be stationary. They must not be the last 
to improve ; they must consider the tools they have to work with 
and must not rudely lay hold of an intricate machine with a self. 
moving power, as if it were a walking stick or a cricket bat. Like 
other men, they must learn deference to public opinion, and they 
must not inundate the house with crude projects of impracticable 
laws, or waste its time, and their own strength, b forcing through 
Parliament some measures in which nobody takes any interest 
but themselves, or some busy and unavowed persons who besiege 
them in their private hours with prayers and remonstrances. 
They must not set their authority against the progress of society. 
Instead of indulging a disposition in themselves to thwart and con- 
trol ever anil of society, they must check that disposition in 
others. Parliament is neither omnipotent nor infallible, and re- 
membering its former failures, the Ministers should be the last 
men to extend tlie sphere of its operations. Our contemporaries 
have adverted to the character of the members; but the equally 
important consideration of the conduct of the Ministers has, as 
yet, escaped their notice. The results of the new Parliament 
will depend, we believe, more on the latter than on the former. 


We have another source of hope and consolation. The late Par- 
liament was Protectionist when elected, and Liberal when dis- 
solved. It had yielded to the pressure of circumstances. Public 
opinion had influenced the Minister and the majority, and the 
Parliament did what was required by the necessities of the times, 
The new Parliament, more popular in its nature, more dependent 
than the late Parliament on the increasing power of the people, 
will not be worse than its predecessor, and will mould itself to the 
performance of its necessary duties. At present the town popula- 
tion, among whom dwell all the members of the press, sharing their 
sympathies and generally giving a voice to their opinions, is by far 
the most influential portion of society. Itis not only most nume- 
rous, but it is, in a measure, united in feeling, and, without any 
avowed or special organisation, acts in common. With the means 
at its command to give effect to its opinions, it is irresistible. The 
new Parliament, like the old Parliament, will submit to its influ- 
ence, and public opinion will still be the immediate and the active 
working power. Now, so far as we can see, public opinion was 
never calmer nor more enlightened than at present ; never were the 
people so little disposed to take up hastily with first impressions, 
or follow wild delusions. Facts and systems are proved and 
weighed. The circumstance of its being necessary to convince a 
great mass of human beings, who entertain contradictory views, 
often suppose they have conflicting interests, and are not prone to 
en'husiasm, before anything of consequence can be accomplished, 
implies « close scrutiny of every project, and the reverse of haste 
in adopting even necessary improvements. If we may rely on 
public opinion to avert all hasty changes, and if the Parliament is 
now to be amenable to public opinion, even in preserving its own 
dignity, there is good reason to hope that the new Parliament 
will be quite as efficient an instrument for good in the hands of 
the public, as any Parliament that ever preceded it. 

We shall offer another consideration. The progress of society 
is determined by the united efforts of all, of which the electoral 
body is only a part. The general election, then, is not to be con- 
sidered as at once determining the policy of the country for the 
next seven years, but merely as electing those who are to be the 
authorised agents for giving political effect to social progress within 
that period? We know how the Parliament is got together: what 
old prejudices and old attachments in one place; what new hopes in 
aiother; what long planned corruption in a third; what great and 
sudden promises in a fourth; how little of principle in one place ; 
how stubborn an adherence to it in a few in auvother, suffice to 
procure the return of a candidate. The saturnalia of a few days 
—practices the most corrupt and debasing of a few boroughs— 
do not supply the enduring impulse for as many years of the na- 
tional policy. If that were to be the result of a general election, 
good and great men would at once probably strive to put at an 
end to representation, as making a momentary delusion the guide 
of anation’s life. Itis not so. The elections do but supply us 
with an organised instrument for expressing, in a legal manner, 
the ever living will of the people; and the origin and end of the 
functions of those who are elected keep them always sensible and 
obedient to public opinion. As a specimen of the influence of the 
non-electoral body, let us remind our readers that their wants and 
wishes are now continually consulted by all parties. Their con- 
dition, physical and moral, is the painful subject of general con- 
sideration, and though they have no voice in the elections, their 
condition and their opinions will be amongst the most influential 
elements of the judgment and conduct of the new Parliament. 
We rely not on the elections, not on Parliament, but on public 
opinion, which never was so influential and so enlightened as at 
present, to preserve order and promote public happiness. 











——- 
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1847.] 


EDUCATION—MORE INSTRUCTIONS. 


Ox Wednesday the Zimes published a letter signed by Mr 
Kay Shuttleworth, purporting to be “explanations to her Ma- 
jesty’s Inspectors of Schools, on various questions relative to the 
administation of grants under the minutes of August and Decem- 
ber, 1846, and of July 10, 1847.” Every person interested in 
schools, either as a founder, a trustee, a teacher, or a scholar as- 
piring to be a teacher, with all their connexions and friends, must 
attend to this letter if they wish to learn the conditions on which 
the grants for the improvement of education will be disposed of. 
It treats of the examination of pupil-teacher and stipendiary mo- 
nitors; of the tenure of school buildivgs and the tenures of school- 
masters’ houses. Of the nature of these instructions we quote the 
following as a specimen :— 

Under ordinary cirevmstances, a teacher who has not prepared any of his 
scholars to pass the examination of a candidate for apprenticeship, ought not to 
be permitted to receive a pupil teacher, and his school would generally be an 
unfit place for the training of an apprentice. 

Exceptions may, however, be found to this rule. A teacher of undonbted 
merit, skill, and attainments, may have entered a school too recently to have had 
time to raise the instruction of the scholars to the proper standard ; or a good 
teacher may have been overwhelmed by an excess of labour on account of the 
want of assistance. 

These cases are to be regarded as exceptions to the general rule, and may be 
brought before their Lordships by a special report. As a temporary arrange- 
ment, their Lordships will also during this year be disposed to receive special 
reports on the apprenticeship of other children than the scholars in those schools 
in which a majority of scholars work in silk, cotton, flax, or woollen factories, 
or in print-works. 

When you have determined which scholars are most eligible for apprentice- 
ship, it will be necessary, when the parish is isolated, that you should complete 
the examination of the candidates before proceeding to another school ; but when 
several schools applying for apprentices lie within a moderate distance of a 
town, my Lords request you to pursue the following course. You will take down 
the names of the most eligible scholars, and appoint a day on which they may 
be assembled with other candidates from neighbguring schools, in order that 
their comparative qualifications may be determined by an examination in ac- 
cordance with their Lordships’ minutes. For this purpose it is desirable to 
procure the use of some public room in the town, or other central place, in which 
the candidates may be assembled for examination. 

With all that we have no fault to find; it seems reasonable 
enough, but it belongs to those trivial matters which appear 
scarcely worthy of being written, and still less worthy of being 
saiitel. It may be well enough to give such directions, but the 
minute accuracy which dictates pasting them in writing, and pub- 
lishing them to the world, makes necessary business a tedious 
bore. They are very important to Mr Kay Shuttleworth, and to 
the inspectors, but not to the rest of mankind. A great book is 
so avowedly a great evil, that this generation will have no great 
books. It finds itself, however, day after day, beguiled or com- 
pelled to read long state papers, that are as dry andas perplexing 
as the heaviest folio on the most abstruse science. Now elaborate 
reports, vast collections of evidence, minute and multiplied and 
contradictory questions on some topic of general interest, that 
every man aia knows something of, and must know more, are 
forced on his attention. Then comes a tedious correspondence 
about all that sixteen thousand officials, who were engaged in dis- 
tributing food in Ireland, did; and about much that the leading 
men amongst them said. Again, we have a heap of frivolous let- 
ters, pretending, but, after all, omitting, to tell us why the na- 
tional honour is engaged, and the national resources applied, to 
regulate the affairs of Portugal. We have, in fact, more big books 
than ever, but instead of relating to some subject that a man may 
be wisely ignorant of, they concern our every day lives, they in- 
volve our dearest interests, they — in the daily journals, and 
we are compelled to read them. They overwhelm us with their 
bulk, and darken our minds with the vast multitude of words and 
frivolous things they require us to notice. Nobody knows exactly 
what is meant, and suspicions arise that the Ministers are working 
the education scheme for some unworthy purposes ; now, it is said, 
promising the clergy one thing, with a view to the general election, 
and gratifying the dissenters when their support cannot be obtained. 
We entertain no such suspicions; but they are the natural conse- 
quence of long papers, which envelop in doubt and mystery that 

which ought to be simple and plain, 

How many volumes the minutes of the Council of Education, 
and the official comments on them would fill, we cannot tell, but 
we feel sorely that the teaching of little boys and girls, which in 
our school-going days was left to their mothers and fathers, and 
to the village schoolmaster and mistress, is now become a weighty 
national concern, which smothers the intellect of half the mature 
community. We are as fully impressed with the dignity and utility 
of education as any of our contemporaries ; but we feel painfully as 
we read the elaborate columns of instructions penned by Mr Kay 
Shuttleworth, that the whole necessary art is degraded, and made 
a complete bore by petty technicalities, worthy to be ranged side 
by side with instructions to tailors’ apprentices. They are proper 
enough to be discussed between him and his subordinates, but we 
deplore the necessity that invests them with all the dignity of 
State papers. The abundance of official writing to which the edu- 
eation bine has already given birth, admitting, with its advo- 
cates, that it promotes the end they have in view, is a proof that 
the Privy Council and the Ministry went wrong when they med- 
dled with education after the present fashion. 

We have another objection to these State papers. They are 
put forth as emanating from Ministers. “I am directed,” says 
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Mr Kay Shuttleworth, “by the Committee of Council on Educa> 
tion, to explain what are the arrangements by which they conceive 
the new duties devolving on you under the recent Minister may 
be most conveniently performed.” Now the committee consists 
mainly of her Majesty’s Ministers; and these instructions are thus 
placed before the world as if the Ministers had given their attention 
to all the minuter matters therein referred to, such as school- 
roots being of a certain height, schools being free from encum- 
brances, and what sort of a room boys are to be examined in. 
We believe that is not the case. It would be utterly unfit for 
statesmen to occupy themselves with such miserable trifles. If 
they did, they would be disqualified for their office. They do, 
and must, leave these things to Mr Kay Shuttleworth and their 
subordinates; and to invest his lucubrations about the merest 
technical details with all the authority that belongs to the dee 
deliberation of her Majesty's Ministers in Council assembled, is 
no better than a sham. They ought to be published as the advice 
of Mr Kay Shuttleworth, and then the world would estimate them 
at their true dignity. We regard it as a degradation of the 
Council to have its authority so abused. Ministers may be will- 
ing te have a reputation for gigantic ability, and wish the world 
to believe that they regulate the conditions on which boys shall 
secure a few pounds a year as school apprentices, and watch over 
the destiny of 100,000,600 human beings. If that be the meaning 
of putting forth with pomp the minute considerations which en- 
gage Mr Kay Shuttleworth’s attention, let the world so under- 
stand it. In their present form, they do but impose on the public 
by a vast show of care and wisdom that begins and ends in ap- 
pointing inspectors to schools, and hampering their discretion 
with an immense variety of minute regulations, the numerous 
exceptions to which show they never can be carried out. 





Agriculture. 





AGRICULTURAL POLITICS.—FARMERS’ PROSPECTS, 


Ir is impossible to avoid remarking upon the contrast presented 
by the General Election, now nearly completed, and that of 1841, 
so far as regards the farmers. Then the wildest tales were told, 
and the most passionate appeals were made to farmers, to induce 
them to uphold the corn laws, and other food monopolies, esta- 
blished by the landed aristocracy. Nothing was left undone 
which could work upon the fears of the home producers of grain. 
Foreign competition was to overwhelm them. Statistics of the 
alleged produce of grain in other countries, so ridiculously false, 
were put forth by landlords and politicians who had previously 
some reputation, that the cheat was instantly discovered, and the 
farmers, even while voting for the monopoly, contemned the mo- 
nopolist. A general rally of the farmers, however, took place, 
and the dominancy of the landocracy was never more decisive. 
Yet that monopolist Parliament has repealed the corn laws, and 
laid wide and deep the foundations of commercial freedom. No* 
that the landed interests are less ignorant of, or averse to, sound 
economical legislation now than in 1841, but they have suc- 
cumbed to the organised and intelligent power of the middle 
classes. At the recent elections for counties little reference has been 
made to agriculture, except the most general expressions of desire 
for its welfare, which meant and were intended by the speakers, 
and taken by the hearers, to mean nothing. Generally the 
dominancy of the land has been maintained, and the same landed 
aristocrats occupy the county seats in the new Parliament they 
occupied in the last. But the farmers, the agricultural capitalists 
—the men by whose industry and enterprise agriculture exists— 
have done nothing, politically, at this election. As a political body, 
they are apparently nonexistent. ‘There have been very few indica- 
tions that they have any interests which conflict with the interests 
or prejudices of the landlord class, and even such indications have 
generally appeared in the towns, where some of the Liberal elec- 
tors have urged upon their candidates the necessity of repealing 
the game laws, and of givimg security to farmers. Nor have the 
feelings of the farmers been consulted, or even respected, by the 
landowners who nominate the county members; for where new 
county members have been required from the retirement of the 
old ones, landlord interests and party objects have been alone 
consulted in the selection of the new men. To take an instance : 
in Hertfordshire the Tory aristocracy had a vacancy to supply, 
and they have nominated Sir Henry Meux, a man most justly 
offensive to the farmers on account of his game-preserving pro- 
pensities, solely because, being a rich brewer, as well as a new 
landowner, he has been able to pay in a large contribution to the 
Tory 
constituency being without organisation, not a band was stirred 
or a voice raised against this insult to rural industry. And simi- 
lar outrages on the feelings of the farmers have been perpetrated 
by the landocracy in other counties. 

Yet, notwithstanding these things, there never before existed 
amongst the farmers, as a body, so much political intelligence as 
exists now. Never before had the wide differences between the 
interests of the owners and the occupiers of the soil become so 
apparent. At no former period have farmers been so determined 
to maintain their rights, which they now see and understand. 


fund. The farmers murmured deeply; but the county | 
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They fully understand and dislike the semi-feudal relations which 
exist in England between tenants and landlord; and there are 
many active and intelligent men amongst them, constantly endea- 
vouring to bring these subjects to their attention. How, then, is 
| it that no political movement has been made by the agriculturists 
at this election? The reasons are mainly these, that so long as 
the corn-!aw questionjremained, the farmers put themselves under 
the political leadership of the landowners, merging all internal 
differences in the vain endeavour to uphold monopoly ; and now, 
when it has become obvious that landlord leadership will never 
advance farmers’ questions, they fiud themselves without the poli- 
tical qemisaia Vy which all other industrious classes have kept 
in check, if they have not completely subdued, the power of the 
|| landed aristocracy. And it is certain that, although there has 
been, as yet, no open manifestation of agricultural middle class 
power, it is not quite unheeded by the landowners. In several 
districts, whee the county members appear to be desirous of find- 
ing favour with the farmers, the topics uppermost in the farmers’ 
mind have been alluded to. ‘Thus, at the South Devon election, 
Sir J. Y. Buller :— 


With regard to the question Mr Bird had put to him, as to his opinions on the 
ballot, he begged to say that he would not support such a measure. [A voice 
in the crowd—‘“‘Long leases?*] He was quite ready to say that leases ought 
to be granted which would afford every facility to the tenants for effecting im- 
provements in their holdings, and which would insure them compensation for 
such improvements. It was objected that the leases were now drawn in old 
forms, which were unsuited to the present time. If that were the case, let the 
tenants meet and point out the objections to the forms, and he was sure they would 
then be able to make better bargains themselves with their landlords than the Legisla- 
ture could male for them. 

There is much truth in the last observation; but it fails to mect 
the real point on which the justice of the farmers’ demand for 
tenant-right is founded, which is this; by a series of legislative 
measures, continued by the landowners for their own benefit, the 
actual occupiers of the land have been led into a system of cultiva- 
tion quite inconsistent with their own security as yearly tenants. 
They, therefore, demand to have by law such protection for their 
own capital as is consistent with modern husbandry, and in 
accordance with the principle ov which “ the custom of the coun- 
try"’ is based. So faras regards present tenauts, a legalised 
tenant-right would simply protect them against confiscation ; and, 
as far as regards future tenants, it would promote the outlay of 
capital and consequently good farming. 

Lord Courtenay, the other member for South Devon, also ad- 
veried to the subject in these terms :— 


With regard to the question of leases, he had always held that it was for the 
advantage of all classes of the community—landlord, farmer, and labourer,— 
that every possible encouragement should be given to persons who occupied land 
for the profitable employment of their capital ; aud he considered that, if legisla- 
tion was necessary on the subject, they ought to secure to the farmer by legislation 
the benefit of compensation for any unexhausted improvements. 


He also, on a call made from the meeting, referred to the game 
laws, and said— 

He did not think those laws deserved all the odium that was cast upon them ; 
but he would be sorry to advocate any measure which would be injurious to the 
poor for the mere purpose of gratifying the feelings or pleasures of the rich. 

This is general and inconclusive enough, but it shows that the 
subject is one to which the landowners find they must soon give a 
rational attention. In Gloucestershire, where Mr Grantley Berke- 
ley, the champion of game preserving, has rebelled against his 
brother and political patron, Earl Fitzhardinge, he endeavours to 
ease himself of the odium which his game law advocacy has justly 


brought upon him, and to throw it upon the other side. At the 
nomination he said— 


His opponent had endeavoured to take advantage of the cry which had been 
sedulously raised against him with reference to the game laws. They should 
judge a man by the company he kept, and when they saw printed papers stuck 
up not far from Wootton-under-Edge, thatevery man looking a rabbit in the face 
would be taken up and prosecuted with the utmost rigour of the law, would 
they pretend that the nominee of Lord Fitzhardinge would put an end to the 
game laws, the chief and main staple of his amusements? They all knew 
what opinions he had ever professed, but it was somewhat singular that, no 
sooner did he assert any Liberal opinion, than his opponent took a step in ad- 
vance on the same point. All he could eay was, that he would support any 
member of Parliament who would propose a repeal of the game laws. 


It is for the electors of West Gloucestershire to consider whe- 
ther Mr Grantley Berkeley's pledge, to vote for a repeal of the 
game laws, will justify condemnation of his past conduct in con- 
nexion with the subject of game; but the fact of his offering such 
a pledge, and the pressure he has felt on the question, will suffi- 
ne indicate that farmers’ opinions are not altogether inoperae 

ive. 

Again, in North Northamptonshire, Mr Stafford O’Brien, who is 
somewhat superior to the common herd of Protectionist county 
members, referred more distinctly to the subject of tenant-right, 
saying— 

With respect to the tenant right, he had given ttenti , 
bill on the subject, but it had = gadis, as Srcaudietathe manaen 
been found to be insuperable. All he could say, therefore, was, that he was 
friendly to the principle of it ; and could state, from the intercourse he had had 
with them, that the landlords of England were anxious that the tenant should 
have secured to him the advantage of the capital, skill, and labour which he had 
expended on their land. Sir R. Peel had strongly urged the mover of the bill 
to introduce it again next session; and if he did so it was his anxious desire that 


the difficulties attending the sui might 
carried through P ae bject might be overcome, and that it might be 































Again, in Oxfordshire, where the Protectionist members were 


unopposed, Mr Faulkner, a liberal elector, so stimulated t 
ing that the newly elected members could not obtain a 
One of the most effective portions of his address relate 
game laws :— 

One of the abominations in this country was the preservation of game. Ff 
would tell them a tale which would bring the blush of shame on any man’s 
face who possessed property and station in the land. On Sunday last he took 
an excursion into the neighbourhood of Oxford, where he saw, very near to a 
coppice, which he believed was owned by Lord Abingdon or his trustees, a large, 
field of wheat, almost a quarter of which was as completely eaten of by the 
game as ifcut by asickle. (“Shame, shame!) The tenant told him that a pro- 
mise had been made to him that the rabbits should be destroyed, but his rent 
had been raised very considerably ; and he said that the loss he should sustain 
by the ravages of the game in that field of wheat would be 60/. ( cries of 
“Shame, shame.”) He should be glad to find the rich care more about the peasant 
and less about the pheasant, 

It is clear that farmers have only to make the necessary pre- 
parations to enable them to act upon the county elections, and 
they will find their public questions meet with due attention in a 
future Parliament. But they should lose no time in making that 
preparation. Another election may come much sooner than is 
anticipated. 

In connexion with the farme:s’ future political prospects, the 
present aspect of the corn market and the harvest will not be 
without effect. There seems to be every reasonable expectation 
of a fine harvest, and the crops are, upon the whole, abundant. 
The prices of grain are falling rapidly, and it is probable that ere 
long we shall see prices low. ‘Then will come the time for the 
farmer to insist on security of tenure and other requisites for 
safe cultivation of his land. Low prices will lessen the undue 
competition for land, and landlords, who have not passed through 
the events of t'e last few years altogether without instruction, 
will look more narrowly to the necessity of securing permanent 
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FOREIGN COMMERCE OF BELGIUM DURING THE 
FIRST SIX MONTHS OF 1847. 


Ir we reflect upon the unfortunate influence which the food crisis has 
exercised upon commerce through all Europe, we may consider the 


results which the foreign Belgian co umerce has presented during the 
first six months of the year as rather favourable. 


IMPORTATIONS, 
Comparatively with the year 1846, a decrease of 36,000 tons is ob- 


servable in the article of food produce: the difference’ shows 34,000 


tons upon wheat, 7,000 upon barley, and 4,500 upon rice ; rye, on the 
contrary, shows an improvement of 9,200 tons. ‘These importations 
are divided in the following manner :— 

Tons 

35,752 

26,172 

6,667 


Barley...cccccesesccseseceeess ercces cov cee es ose reeeeeees 
RiCe... ccccoeees 


There has been an increase in the importation of cattle; that of 
oxen and cows is almost double the amount which it was during the 
first six months of 1846: this year it is 10,506 head, making 5,123 
head increase over 1846. The number of sheep and lambs imported 
has been 20,544, against 12,364 in 1847. The increase which this 
trade has experienced may be dated from the month of April—that 
is to say, from the period at which the duties upon the importation of 
cattle were suspended, This measure has in this manner been of use 
under a double aspect—under that of replenishing the stock, and also 
that of public alimentation ; nevertheless, in these two points of view, 
the results are still incomplete; it ean only be by the means of a 
ermanent suppression of the duties that they can be attained. 
Jnder the influence of the scarcity and high prices, a great number 
of the cattle necessary for agriculture have been killed. In the pro- 
vince of Antwerp alone, the number of milch cows have decreased 
from 1845 to 1846 by 1,087. If all the importations made since the 
Ist of January had only for their object to fill up the deficiency which 
existed in the country, for this class of cattle alone, they would still 
be inadequate. Considered with respect to the agricultural industry, 
the continuation of the free entry of cattle is absolutely necessary, 
for it is an acknowledged fact that the production of young-horne 
cattle is insufficient in Belgium: the Belgian farmer ought at all 
times to have recourse to the Dutch market for the replenishing of 
his stock, and the grazier to fill his meadows. Under such circum- 
stances, a duty professedly protective is neither more nor less than a 
sad deception, As tar as regards the providing of food for the nation, 
the suspension of duties has had a useful effect to stay, as far as 4 
certain point, the increasing price of meat, and to have facilitated in 
a certain degree the substitutioa of animal food for bread; butin this 
respect besides, a provisionary suspension of duties is not sufficient. 
If we consult the statistical returns of cattle brought into the towns, 
we find that since 1838 there has been a continual diminution, on the 
whole, in the consumption of meat. It only revived a little in 1846 
and during the first months of 1847, in consequence of the increase 
in the price of bread. This diminution ought, doubtless, to be attri- 
buted to the es of the cattle of the country, and to the ad- 
vance in the prices which was the consequence of this insufficiency, 
and of the duty with which foreign cattle was loaded. S 
The importation of raw materials necessary for trade has risen 
upon many articles. Cotton wool has risen to the amount of a,1eneee 
kilogrammes, or 445,325 kilogrammes more than in 1846; wool, the 
importation of which during the first six months of last year was 
1,407,069 kilogrammes, is comprised in the importations of the cur- 
rent year for 1,633,798 kilogrammes. Some remarkable increase may 
be observable in the importation of hides and of unmanufacturr™ 
tobacco. Amongst the articles which have decre are to. 
classed, flax, raw salt, and above all raw sugar, which, upon an im. 
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rtation of 6,339 tons, shows a diminution of 2,284 tons. There has 
en a considerable increase in the arrivals of coffee; 13,035,410 
kilogrammes have been entered for consumption. In 1846 the 
ainount only came to 4,895,659 kilogrammes. ‘The activity in this 
branch of commerce, during the first months of the year, arises from 
the stipulation in the treaty with Holland, which grants a reduction 
of duties upon seven millions kilogrammes, the produce of the Dutch 
colonies in the East Indies. 

EXPORTATIONS. 

As to exportation, the advance has been particularly upon the pro- 
ducts of the metal trade, such as cast iron, rails, wrought iron, nails, 
machinery, and zinc. ‘The comparison for these articles, for the 
periods above designated, is as follows :— 






a i 
Iron—Pig ... ecenece tuns 56,033 — .covcocsvcssoseeee . 

RAiled cocccecccgceccccscscecssoee 3,489 — rrvecccsecercosece 2,627 

Cast..... eKil0 463,497)... -ereereeereree 85,641 

WOughtt sevrcseceserceceesene — SOG DIS — aeveerereeenenees - 294,603 

Nalls .0.ccccccccsccsccccse sce cee Bi2LO RTL cer veveee see veveee anaes 
Engines and machinery  ...+++00« 1,164,763 — sorccceseeeesesere ’ 

Zi  arve0 scvcsoccscscccccccees DMOO MOO cecccrcccccccsccee 8,196,975 


Laminated cccvsssencocnen, OURDTR - -ocssreniesosecies 723,987 

The exportation of coals has risen to 869,525 tons, an amount be- 
yond that of 1846 of 218,284 tons. ; 

Refined sugar shows 3,331,503 kilogrammes in the ex 
this year, which is 1,617,533 kilogrammes more than for the same 
period of 1846. ‘ J 

Window glass is also in the first category of articles of exportation 
in which a remarkable progress has been manifested ; it presents, 
upon a gross amount of 6,173,931 kilogrammes, an augmentation of 
1,076,108 kilogrammes. 

The other articles on which a larger or smaller increase has been 
experienced, are arms and woollen cloths. 

Amongst those articles of which the exportation has relaxed are 

rincipally to be mentioned —flax, yarn, and linen cloth, of which the 
rst has fallen from 1,017,360 in 1846, to 623,106 kilogrammes. The 
decrease iv this branch of commerce, which is carried on essentially 
with France, has become, notwithstanding the convention between 
the two countries, which places this kind of Belgian produce in an 
exceptionable category, greater from yeur to year. 

Some smaller differences are to be noted in the exportation of bark 
for tanning of cotton cloths, stuffs, flax, and tow ; this last is owing 


to the law, which imposes a duty as absurd as it is high upon the ex- 
port of this article, 





Soreiqn Correspondence, 


From our Paris Correspondent. 


Paris, July 27, 1847, 

Our Chamber of Deputies have hurried their work, aud have at 
length separated, but their last votes prove the imputience of the 
honourable members to return to their departments. There was 
scarcely any debate about the railway bills, which was considered 
as one of the most important affairs of the session; and, as they had 
no time to sift out the matter, they voted hurriedly some amend- 
ments, which have made worse than before the condition of the Paris 
and Lyons, and of the Lyons and Avignon Railway Companies. 
Nothing has been settled definitively, and the question will be again 
examined during next session. Every one was astonished to remark 
that M. Jayr, the minister of public works, had agreed to all the 
amendments which had been proposed, though they were contrary to 
the system to which he had previously given his approbation. The 
original bill about the Versailles and Chartres Railway has been 
equally changed, with the agreement of the minister. Now the 
Government have no longer the power of purchasing the Lyons line 
when they pleased, on paying the shareholders at the rate of 54 per 
cent for the remaining years of the concession, and the power of 
repurchase isthe same for this as for all the other railways. A credit 
of 10 millions of francs is granted to the Government for the execu- 
tion of the Avignon Railway, if the company have not expended this 
sum before the Ist of April, 1848. In this case, the lease of the 
company will be forfeited. 

As to the Chartres line, the original bill is completely suppressed, 
and a credit of 10 millions of francs is granted to the minister of 
public works for the laying down of the permanent way. 

M. Jayr gave no better reasons to acquiesce to such amendment, 
but that the Chambers had no time to spare, and could not discuss 
the bill at full length. 


Now, the effect of these votes upon the prices of the shares has 
been horrible. 

The shareholders of Lyons knew that the Board of Directors ex- 
pected but the vote of the new bill to make the new call of 2i, and 
as the financial situation is far from favourable, they wanted good 
conditions to give their money. Now the 200 millions of francs of 
capital will not suffice; and M. Gonin declared that the company 
wanted at least 100 millions more, to be obtained by loans. ‘The ex- 
tension of the lease to ninety-nine years is not considered as a suffi- 
Client compensation for the increase of capital, since the net produce 
of the line must be 15 millions of francs, in order to pay 5 per cent 
per annum to the shares and obligations. Therefore the prices con- 
tinued to fall, and they have rapidly declined from 440f to 400f. 
Many persone imagine that the shares must lose one-third of their 
original value, since the capital, with the loan, will be increased by 
one-third ; and accordingly they are not disposed to purchase these 
shares above 350f. A report was even prevailing for several days 
that the company would dissolve, because no shareholder would pay 
the first call. In this case, the liquidation would be a heavy one, 
The Government will declare 24 millions forfeited, and, besides, the 
company would have losses on selling back their grounds and works ; 


rtations of 





so that, out of 200f which have been paid up, they would scurcely 


receive back 60f or 75f. 

The case of the Lyons and Avignon Railway shareholders would 
be better if this company were dissolved, and the directors are almost 
unanimous to wind up the concern ; but M. Talabot opposes this re- 
solution, and insists to proceed with the execution of the line. It is 
probable, however, that he will be compeiied to obey the desires of 
the board, and of the shareholders. If the dissolution were completely 
decided the shares would improve upon the market. Since, out of 
125f which have been paid up, the shareholders would lose but 35f; 
and if the prices are rather receding, it is ouly owing to the obstinacy 
of M. Talabot. 

It is reported that the amendment which has been adopted for the 
Chartres Railway, was hinted to M. Varin by the directors of the 
Versailles Railway (Left Bank), who are not satisfied with the treaty 
of amalgamation which they signed with the Right Bank Company, 
in order to undertake, in partnership, the working of the Chartres 
line. The Left Bank Company hope to obtain this extension alone, 
and without the participation of the Right Bank. 

M. Jayr’s behaviour in the railway debates has raised so loud com- 
plaints, that it is probable he will not remain long at the head of the 
Department of Public Works. 

Soarvbole thought that Guizot’s government wou'd be changed as 
soon as the session was over. But M. Guizot does not seem inclined 
to abandon the power. Marshal Soult has already sent in his resig- 
nation, and M. Guizot intends to take the presidency, as he has 
already the premiership of the cabinet. In this case several of his 
colleagues will retire. 

M. Bugeaud will be named Minister of the War Department in 
lieu of M. Trezel. 

M. Muret de Bird will be the new Minister of Public Works. 

M. Cunin Gredaine will retire from the Trade Department, but 
his successor is yet to be found. 

If M. Guizot modifies his cabinet in this manner, he will be able, 
perhaps, to stand for some montis; but as soon as the Chambers 
meet again he will be obliged to retire. 

The following is the result of the receipts on the Paris and Rouen, 
and the Rouen and Havre railways, for the week ending July 24, 
1847 :— 


Paris AND ROVEN. 


f. c. 
PASSENZETS vooseeseressersersererssorerseees eecccccasccncccoccsooccooss *¢ 108,836 60 
Merchandise oe seereeceeees epecegseseptecegene eencecsovoceesooeesese «+ 162,881 30 





Total } cccccccce seccces 211,711 90 


The receipts of the corresponding weck of 1836 amounted to 
168,858f 10c. 


Roven anp Haver. 


f. c. 

PASGONZERE ccc cccrcrcceccessscosccccscccsccvccsccesescesoceccssesecceseces 06,058 95 
Merchandise .....ccccsceserereovsececees 44,921 15 
Deotall ceccuscoccepecscemecetoscccgsseces wesecccceccccecccccce 00,940 10 


The Chamber of Deputies, before separating, have voted the loan 
of 350 millions of francs, which was demanded by the Minister of 
Finance. M. Dumon refused to give explanations as to the moment 
when he intended to raise it, and as to whether he would negotiate 
the 350 millions at once, or only fractionally. However, his explana- 
tions prove, that one part of the loan (100 millions at least) must be 
negotiated before November next. He said that the Treasury 
had issued for 193 millions of Bens Jtoyaurz, from December, 
1845, to February, 1846, and 100 millions of those Bons Royaur would 
be due in March, April, and May, so that the Treasury wanted to 
have such a sum in hand as to pay these Bons Royauz, if they would 
not be renewed at the same conditions. Then, if 100 millions are 
wanted in March, and the Government will grant the bankers the 
leave of paying their loan by monthly instalments of 20 millions 
each, they must issue ‘his part of the new loan in October or No- 
vember next. 

The following are the results of the variations of our securities from 
July 20th to the 27th. The variations are very important, and a pa- 
nic was prevalent throughout the market of Monday :— 













July 20. July 26. July 27. 

& « % € f ©. 
Five per cents ...... 118 30 ceoree BAT DO cave 118 10 
Three per cents 97 1B ~cecace 77 25 
Bank shares ...... S500 C8 evn 3,200 00 
Northern Shares cecseseeee 576 25 crreee re 567 50 
St Germans ..... oes 792 50 . nk 
Orleans .oosseceseeere o seceeceee 1,277 50 ceccce 1,245 00 ...40. 2,258 75 
We ikamcisingiecmonan UO De cme 963 SU  ceocce 985 00 
BEGULO s «sic cee cosccescossccccce G48 BO coors CBO CO ccccce 637 59 
Marseilles ....+0seseeeses eosece 626 25 580 0 587 50 
VISTEON ceoocccccccccocesccccosce S86 25 537 SO... 550 00 
Boulogne . 365 00 weeuee 340 00  cecece 340 00 
Bordeaux . 487 50 ceeees 470 00 ...008 477 50 
Lyons .... 433 75 cevese 402 50 4il 25 
Strasburg 422 50 coooee AVi 25  ceoeee 405 00 
Nantes . 400 00 seseee 380 OD  cecoce 375 00 
Cette ... ccocse «458 TS ccc cce ose 457 50 
ME Ricnmvemngn to» I 9B. cron 430 00 ssvece ine 


Hat¥-past Four.—The market was steady for the public stocks, 
and ‘Three per Cents. improved from 77t 25c to 77f 35c, and the 
Five per Cents. from 118f 20c to 118f 30c. Lut there was much un- 
as many vague reports are circulating, that riots will take place dur- 
ing the rejoicings. The authorities have already taken measures to 
prevent any attempt against the public tranquillity, and all the troops 
are shut up in their barracks. 

The railway shares were at first improving and rather sought after, 
because many purchases were made fur the account of those who 
have sold iu higher prices. But the first prices could not be main- 
tained, and they receded before the end of business. 

‘The Northern Shares continue to be maintained without important 
variations, because they hope that the line will obtain favourable re- 


ceipts during the two or three months to come. 





certainty among the speculators, owing to the festival of to-morrow, 
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They fully understand and dislike the semi-feudal relations which 
exist in England between tenants and landlord; and there are 
many active and intelligent men amongst them, constantly endea- 
vouring to bring these subjects to their attention. How, then, is 

| it that no political movement has been made by the agriculturists 
at this election? The reasons are mainly these, that so long as 
the corn-!aw questionjremained, the farmers put themselves under 
the political leadership of the landowners, merging all internal 
differences in the vain endeavour to uphold monopoly; and now, 
when it has become obvious that landlord leadership will never 
advance farmers’ questions, they fiud themselves without the poli- 
tical organisation by which all other industrious classes have kept 
in check, if they have not completely subdued, the power of the 
landed aristocracy. And it is certain that, although there has 
been, as yet, no open manifestation of agricultural middle class 
power, it is not quite unheeded by the landowners. In several 
districts, whee the county members appear to be desirous of find- 
ing favour with the farmers, the topics uppermost in the farmers’ 
mind have been alluded to. Thus, at the South Devon election, 
Sir J. Y. Buller :— 


With regard to the question Mr Bird had put to him, as to his opinions on the 
ballot, he begged to say that he would not support such a measure. [A voice 
in the crowd—“Long leases?”*] He was quite ready to say that leases ought 
to be granted which would afford every facility to the tenants for effecting im- 
provements in their holdings, and which would insure them compensation for 
such improvements. It was objected that the leases were now drawn in old 
forms, which were unsuited to the present time. If that were the case, let the 
tenants meet and point out the objections to the forms, and he was sure they would 
then be able to make better bargains themselves with their landlords than the Legisla- 
ture could make for them. 

There is much truth in the last observation; but it fails to mect 
the real point on which the justice of the farmers’ demand for 
tenant-right is founded, which is this; by a series of legislative 
measures, continued by the landowners for their own benefit, the 
actual occupiers of the land have been Jed into a system of cultiva- 
tion quite inconsistent with their own security as yearly tenants. 
They, therefore, demand to have by law such protection for their 
own capital as is consistent with modern husbandry, and in 
accordance with the principle on which “ the custom of the coun- 
try’’ is based. So faras regards present tenants, a legalised 
tenant-right would simply protect them against confiscation ; and, 
as far as regards future tenants, it would promote the outlay of 
capital and consequently good farming. 

Lord Courtenay, the other member for South Devon, also ad- 
veried to the subject in these terms :— 

With regard to the question of leases, he had always held that it was for the 
advantage of all classes of the community—landlord, farmer, and labourer,— 
that every possible encouragement should be given to persons who occupied land 
for the profitable employment of their capital ; aud he considered that, if legisla- 
tion was necessary on the subject, they ought to secure to the farmer by legislation 
the benefit of compensation for any unexhausted improvements. 


He also, on a call made from the meeting, referred to the game 
laws, and said— 

He did not think those laws deserved all the odium that was cast upon them ; 
but he would be sorry to advocate any measure which would be injurious to the 
poor for the mere purpose of gratifying the feelings or pleasures of the rich. 

This is general and inconclusive enough, but it shows that the 
subject is one to which the landowners find they must soon give a 
rational attention. In Gloucestershire, where Mr Grantley Berke- 
ley, the champion of game preserving, has rebelled against his 
brother and political patron, Earl Fitzhardinge, he endeavours to 
ease himself of the odium which his game law advocacy has justly 
brought upon him, and to throw it upon the other side. At the 
nomination he said— 

His opponent had endeavoured to take advantage of the cry which had been 
sedulously raised against him with reference to the game laws. They should 
judge a man by the company he kept, and when they saw printed papers stuck 
up not far from Wootton-under-Edge, thatevery man looking a rabbit in the face 
would be taken up and prosecuted with the utmost rigour of the law, would 
they pretend that the nominee of Lord Fitzhardinge would put an end to the 
game laws, the chief and main staple of his amusements? They all knew 
what opinions he had ever professed, but it was somewhat singular that, no 
sooner did he assert any Liberal opinion, than his opponent took a step in ad- 
vance on the same point. All he could say was, that he would support any 
member of Parliament who would propose a repeal of the game laws. 

It is for the electors of West Gloucestershire to consider whe- 
ther Mr Grantley Berkeley’s pledge, to vote for a repeal of the 
game laws, will justify condemnation of his past conduct in con- 
nexion with the subject of game ; but the fact of his offering such 
a pledge, and the pressure he has felt on the question, will sufii- 
ony indicate that farmers’ opinions are not altogether inopera- 

ive. 

Again, in North Northamptonshire, Mr Stafford O’Brien, who is 
somewhat superior to the common herd of Protectionist county 


members, referred more distinctly to the subject of tenant-right, 
saying— 





























With respect to the tenant right, he had given at attention to Mr Pusey’s 
bill on the subject, but it had been tcithdewen, as the difficulties in the way had 
been found to be insuperable. All he could say, therefore, was, that he was 
friendly to the principle of it ; and could state, from the intercourse he had had 
with them, that the landlords of England were anxious that the tenant should 
have secured to him the advantage of the capital, skill, and labour which he had 
expended on their land. Sir R. Peel had strongly urged the mover of the bill 
eae it again next session; and if he did so it was his anxious desire that 


difficulties attending the s i 
oe ubject might be overcome, and that it might be 





Again, in Oxfordshire, where the Protectionist members were 


unopposed, Mr Faulkner, a liberal elector, so stimulated the ical 
ing that the newly elected members cou!d not obtain a hearing 
One of the most effective portions of his address related to the F 
game laws :— 


One of the abominations in this country was the preservation of game. Hf 
would tell them a tale which would bring the blush of shame on : 


an » 
face who possessed property and station in the land. On Sunday last he teak 
an excursion into the neighbourhood of Oxford, where he saw, very near toa 


coppice, which he believed was owned by Lord Abingdon or his trustees, a large 


field of wheat, almost a quarter of which was as completely eaten o 
game as ifcut bya sickle. (“Shame, shame!”) The tenant told him that a pro- 
mise had been made to him that the rabbits should be destroyed, but his rent 
had been raised very considerably ; and he said that the loss he should sustain 
by the ravages of the game in that field of wheat would be 60/. (Loud cries of 
“Shame, shame.”) He should be glad to find the rich care more about the peasant 
and less about the pheasant, 

It is clear that farmers have only to make the necessary pre- 
parations to enable them to act upon the county elections, and 
they will find their pubic questions meet with due attention in a 
future Parliament. But they should lose no time in making that 
preparation. Another election may come much soouer than is 
anticipated. 

In connexion with the farme:s’ future political prospects, the 
present aspect of the corn market and the harvest will not be 
without effect. There seems to be every reasonable expectation 
of a fine harvest, and the crops are, upon the whole, abundant, 
The prices of grain are falling rapidly, and it is probable that ere 
long we shall see prices low. Then will come the time for the 
farmer to insist on security of tenure and other requisites for 
safe cultivation of his land. Low prices will lessen the undue 
competition for land, and landlords, who have not passed through 
the events of t!e last few years altogether without instruction, 
will look more narrowly to the necessity of securing permanent 
and safe tenants. * 
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FOREIGN COMMERCE OF BELGIUM DURING THE 
FIRST SIX MONTHS OF 1847. t 
Ir we reflect upon the unfortunate influence which the food crisis has 


exercised upon commerce through all Europe, we may consider the 


results which the foreign Belgian co umerce has presented during the 


first six months of the year as rather favoprable. 


IMPORTATIONS, : 
Comparatively with the year 1846, a decrease of 36,000 tons is ob- 


servable in the article of food produce: the difference’ shows 34,000 


tons upon wheat, 7,000 upon barley, and 4,500 upon rice ; rye, on the 
contrary, shows an improvement of 9,200 tons. ‘These importations 
are divided in the following manner :— 





Tons 
Wheat cocrcscsosceccererceereecces os cee scene secececcosces 35,752 
Rye seeseccserescvesceresansecesesensces ser enceessonsos ese 26,172 
Barley..ccoccccrcescsereccerseeeerer cesses eneeesenses ees 6,667 


RRiGO..cccccnccesocesccesocsocesccsocecossoseccosetcscoccce 868, 07 3 

There has been an increase in the importation of cattle; that of 
oxen and cows is almost double the amount which it was during the 
first six months of 1846: this year it is 10,506 head, making 5,123 
head increase over 1846. The number of sheep and lambs imported 
has been 20,544, against 12,364 in 1847. The increase which this 
trade has experienced may be dated from the month of April—that 
is to say, from the period at which the duties upon the importation of 
cattle were suspended, This measure has in this manner been of use 
under a double aspect—under that of replenishing the stock, and also 
that of public alimentation ; nevertheless, in these two points of view, 
the results are still incomplete; it ean only be by the means of a 
ermanent suppression of the duties that they can be attained. 
Jnder the influence of the scarcity and high prices, a great number 
of the cattle necessary for agriculture have been killed. In the pro- 
vince of Antwerp alone, the number of milch cows have decreased 
from 1845 to 1846 by 1,087. If all the importations made since the 
Ist of January had only for their object to fill up the deficiency which 
existed in the country, for this class of cattle alone, they would still 
be inadequate. Considered with respect to the agricultural industry, 
the continuation of the free entry of cattle is absolutely necessary, 
for it is an acknowledged fact that the production of young-horned 
cattle is insufficient in Belgium: the Belgian farmer ought at all 
times to have recourse to the Dutch market for the replenishing of 
his stock, and the grazier to fill his meadows. Under such circum- 
stances, a duty professedly protective is neither more nor less than 4 
sad deception. As tar as regards the providing of food for the nation, 
the suspension of duties has had a useful effect to stay, as far as & 
certain point, the increasing price of meat, and to have facilitated in 
a certain degree the substitutioa of animal food for bread; butin this 
respect besides, a provisionary suspension of duties is not sufficient. 
If we consult the statistical returns of cattle brought into the towns, 
we find that since 1338 there has been a continual diminution, on the 
whole, in the consumption of meat. It only revived a little in 1846 
and during the first months of 1847, in consequence of the increase 
in the price of bread. This diminution ought, doubtless, to be attri- 
buted to the insufficiency of the cattle of the country, and to the ad- 
vance in the prices which was the consequence of this insufficiency, 

and of the duty with which foreign cattle was loaded. ; 
The importation of raw materials necessary for trade has risen 
upon many articles. Cotton wool has risen to the amount of 3,189,002 
kilogrammes, or 445,325 kilogrammes more than in 1846 ; wool, the 
importation of which during the first six months of last year was 
1,407,069 kilogrammes, is comprised in the importaticns of the cur- 
rent roe for 1,633,798 kilogrammes. Some remarkable increase aay 
be observable in the importation of hides and of uomanufacturre 

tobacco. Amongst the articles which have decreased are to. 
classed, flax, raw salt, and above all raw sugar, which, upon aa im. 


————— ee 


1847. ] 


rtation of 6,339 tons, shows a diminution of 2,284 tons. There has 
ee a considerable increase in the arrivals of coffee; 13,035,410 
kilogrammes have been entered for consumption. In 1846 the 
amount only came to 4,895,659 kilogrammes. ‘The activity in this 
branch of commerce, during the first months of the year, arises from 
the stipulation in the treaty with Holland, which grants a reduction 
of duties upon seven millions kilogrammes, the produce of the Dutch 
colonies in the East Indies. 

EXPORTATIONS. . 

As to exportation, the advance has been particularly upon the pro- 
ducts of the metal trade, such as cast iron, rails, wrought iron, nails, 
machinery, and zinc. $6 re aa for these articles, for the 

i > designa is as follows :— 
periods above designated, ~ee 196 
RHE sooreneennan 56,033 w+. nar 
85,641 
. 294,603 
m B71 sen seis 2,295,850 
a sapaeagecrnconanens Maer ccs gamma C6 
Laminated ...cccccssscssesseere 969,971 esicessctce «60: FBT 

The exportation of coals has risen to 869,525 tons, an amount be- 
yond that of 1846 of 218,284 tons. ; ; 

Refined sugar shows 3,331,503 kilogrammes in the exportations of 
this year, which is 1,617,533 kilogrammes more than for the same 
period of 1846. : ; 

Window glass is also in the first category of articles of exportation 
in which a remarkable progress has been manifested ; it presents, 
upon a gross amount of 6,173,931 kilogrammes, an augmentation of 
1,076,108 kilogrammes. 

The other articles on which a larger or smaller increase has been 
experienced, are arms and woollen cloths. 

Amongst those articles of which the exportation has relaxed are 

rincipally to be mentioned —flax, yarn, and linen cloth, of which the 
First has fallen from 1,017,360 in 1846, to 623,106 kilogrammes. The 
decrease iv this branch of commerce, which is carried on essentially 
with France, has become, notwithstanding the convention between 
the two countries, which places this kind of Belgian produce in an 
exceptionable category, greater from yeur to year. 

Some smaller differences are to be noted in the exportation of bark 
for tanning of cotton cloths, stuffs, flax, and tow ; this last is owing 
to the law, which imposes a duty as absurd as it is high upon the ex- 
port of this article, 


Horeiqn Correspondence. 


From our Paris Correspondent. 


Paris, July 27, 1847. 

Our Chamber of Deputies have hurried their work, and have at 
length separated, but their last votes prove the imputience of the 
honourable members to return to their departments. There was 
scarcely any debate about the railway bills, which was considered 
as one of the most important affairs of the session; and, as they had 
no time to sift out the matter, they voted hurriedly some amend- 
ments, which have made worse than before the condition of the Paris 
and Lyons, and of the Lyons and Avignon Railway Companies. 
Nothing has been settled definitively, and the question will be again 
examined during next session. Every one was astonished to remark 
that M. Jayr, the minister of public works, had agreed to all the 
amendments which had been proposed, though they were contrary to 
the system to which he had previously given his approbation. The 
original bill about the Versailles and Chartres Railway has been 
equally changed, with the agreement of the minister. Now the 
Government ‘oes no longer the power of purchasing the Lyons line 
when they pleased, on paying the shareholders at the rate of 54 per 
cent for the remaining years of the concession, and the power of 
repurchase is the same for this as for all the other railways. A credit 
of 10 millions of francs is granted to the Government for the execu- 
tion of the Avignon Railway, if the company have not expended this 
sum before the Ist of April, 1848. In this case, the lease of the 
company will be forfeited. 

As to the Chartres line, the original bill is completely suppressed, 
and a credit of 10 millions of francs is granted to the minister of 
public works for the laying down of the permanent way. 

M. Jayr gave no better reasons to acquiesce to such amendment, 
but that the Chambers had no time to spare, and could not discuss 
the bill at full length. 


Now, the effect of these votes upon the prices of the shares has 
been horrible. 

The shareholders of Lyons knew that the Board of Directors ex- 
pected but the vote of the new bill to make the new call of 2/, and 
as the financial situation is far from favourable, they wanted good 
conditions to give their money. Now the 200 millions of francs of 
capital will not suffice; and M. Gonin declared that the company 
wanted at least 100 millions more, to be obtained by loans. The ex- 
tension of the lease to ninety-nine years is not considered as a suffi- 
cient compensation for the increase of capital, since the net produce 
of the line must be 15 millions of francs, io order to pay 5 per cent 
per annum to the shares and obligations. ‘Therefore the prices con- 
tinued to fall, and they have rapidly declined from 440f to 400f. 
Many meray imagine that the shares must lose one-third of their 
original value, since the capital, with the loan, will be increased by 
one-third ; and accordingly they are not disposed to purchase these 
shares above 350f. A report was even prevailing for several days 
that the company would dissolve, because no shareholder would pay 
the first call. In this case, the liquidation would be a heavy one, 
The Government will declare 24 millions forfeited, and, besides, the 
company would have losses on selling back their grounds and works ; 
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so that, out of 200f which have been paid up, they would tcurcely 
receive back 60f or 75f. 

The case of the Lyons and Avignon Railway shareholders would 
be better if this company were dissolved, and the directors are almost 
unanimous to wind up the concern ; but M. Talabot opposes this re- 
solution, and insists to proceed with the execution of the line. It is 
probable, however, that he will be compeiled to obey the desires of 
the board, and of the shareholders. If the dissolution were completely 
decided the shares would improve upon the market. Since, out of 
125f which have been paid up, the shareholders would lose but 35f; 
and if the prices are rather receding, it is ouly owing to the obstinacy 
of M. Talabot. 

It is reported that the amendment which has been adopted for the 
Chartres Railway, was hinted to M. Varin by the directors of the 
Versailles Railway (Left Bank), who are not satisfied with the treaty 
of amalgamation which they signed with the Right Bank Company, 
in order to undertake, in partnership, the working of the Chartres 
live. The Left Bank Company hope to obtain this extension alone, 
and without the participation of the Right Bank. 

M. Jayr’s behaviour in the railway debates has raised so loud com- 
plaints, that it is probable he will not remain long at the head of the 
Department of Public Works. 

verybody thought that Guizot’s government wou'd be changed as 
soon as the session was over. But M. Guizot does not seem inclined 
to abandon the power. Marshal Soult has already sent in his resig- 
nation, and M. Guizot intends to take the presidency, as he has 
already the premiership of the cabinet. In this case several of his 
colleagues will retire. 

M. Bugeaud will be named Minister of the War Department in 
lieu of M. Trezel. 

M. Muret de Bird will be the new Minister of Public Works. 

M. Cunin Gredaine will retire from the ‘Trade Department, but 
his successor is yet to be found. 

If M. Guizot modifies his cabinet in this manner, he will be able, 
perhaps, to stand for some montis; but as soon as the Chambers 
meet again he will be obliged to retire. 

The following is the result of the receipts on the Paris and Rouen, 
and the Rouen and Havre railways, for the week ending July 24, 
1847 :— 


Paris AnD ROveEN. 

f. ¢c. 
sssseceresess ++ 108,830 60 
ecocqeccccgencecaseccoscocqse © $08,881 80 


— 


TOMES scrccccesitactits sees 201,711 90 


The receipts of the corresponding weck of 1836 amounted to 
168,858f 10c. 


PARSENZETS cocccereccsccvecccccossocsccscccecsconesoosce se 
Merchandise os sceresrerccserscressreneees 


Roven anv Havage. 


f. c. 
PASSENGZETS oe -cevreeserevereserscenserens gaeeupececeesecaccnsnnanasenee ews 36,018 95 


Merchandise ......cccsssseresseseeee 44,921 15 


Tiel <catescinntenenenntetnemnvianmnntinesscncink GOON 10 

The Chamber of Deputies, before separating, have voted the loan 
of 350 millions of francs, which was demanded by the Minister of 
Finance. M. Dumon refused to give explanations as to the moment 
when he intended to raise it, and as to whether he would negotiate 
the 350 millions at once, or only fractionally. However, his explana- 
tions prove, that one part of the loan (100 millions at least) must be 
negotiated before November next. He said that the Treasury 
had issued for 193 millions of Bens oyaur, from December, 
1845, to February, 1846, and 100 millions of those Bons Royaurs would 
be due in March, April, and May, so that the Treasury wanted to 
have such a sum in hand as to pay these Bons Royaua, if they would 
not be renewed at the same conditions. ‘Then, if 100 millions are 
wanted in March, and the Government will grant the bankers the 
leave of paying their loan by monthly instalments of 20 millions 
each, they must issue this part of the new loan in October or No- 
vember next. 

The following are the results of the variations of our securities from 
July 20th to the 27th. The variations are very important, and a pa- 
nic was prevalent throughout the market of Monday :— 

July 20. July 26. July 27. 
f! c¢. e ¢ f. ©. 
Five per cents ...... eon cee 5 10 
Three per cents eee e 25 
Bank shares eo 3,225 on i r ; 3,200 00 
Northern shares eee 56) 567 50 
St Germans eee eres seeee ove 
Orleans ...00+sereeeee oreeseeees 24! evvoce «2,258 75 


BOUGRecccocccccescceccecepccccce O93 S ececce 952 5 00 
BEAL. « «ic 000: coccocseced cocese § bi 7 59 


50 
i) 
v0 
50 
25 
00 
00 
sconssmemesenes 57 50 
AVIZNON 0 coeseeseecveserene oo eee 

Hatv-past Four.—The market was steady for the public stocks, 
and ‘Three per Cents. improved from 77t 25c to 77f 35c, and the 
Five per Cents. from 118f 20c to 118f 30c. Lut there was much un- 
certainty among the speculators, owing to the festival of to-morrow, 
as many vague reports are circulating, that riots will take place dur- 
ing the rejoicings. The authorities have already taken measures to 
prevent any attempt against the public tranquillity, and all the troops 
are shut up in their barracks. 

The railway shares were at first imprc ving and rather sought after, 
because many purc were made fur the account of those who 
have sold iu higher prices. But the first prices could not be main- 
tained, and they receded before the end of business. | ; 

The Northern Shares continue to be maintained without important 
variations, because they hope that the line will obtain favourable re- 
ceipts during the two or three months to come. 
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It is reported that the dissolution of the Bordeaux and Cette Rail- 
way Company will take place on the following basis: —The paying 
back of the shares will begin on August 16, at the rate of one mil- 
lion of francs per day, during seventeen days, as the amount of the 
sum to be divided among the shareholders is seventeen millions. The 
loss would be about 40f per share, or eleven millions on the capital. 

The Northern shares varied from 566f 25c to 567f 50c, Orleans 
from 1,263f 75c to 1,255, Rouen from 970f to 965f, Havre from 642f 
50c to 640, Marseilles from 592f 50c to 577f 50 Vierzon from 551f 
25c to 542f 50c, Bordeaux from 477f 50c to 482f 50c, Lyons from 415f 
to 413f 75c, Nantes from 475f to 472f 50c, Strasburg from 405f to 
407f 50c. 

Paris, August 4, 1847. 

Though the Chamber of Deputies have now finished their works, 
and the Chamber of Peers will arrive on Saturday next at the end of 
the session, it seems the ministers will not enjoy halcyon days during 
the parliamentary recess. Several facts of corruption are actually 
revealed, or will be soon denounced to the tribunals, and the cabinet 
is seriously compromised. ‘The National has published an agreement 
between M. de Jussien, who had a high station in 1841 in the Prefec- 
ture de la Seine, and a gentleman, M. Labalen, who desired to obtain 
the concession of arailway from Paris to Meaux, and promised M. de 
Jussien a goodwill of 450 shares of 1,000 francs each, if he contrived 
to have this railway bill adopted by the chambers, The agreement 
was registered, and the National copied it at the registrar’s office, so 
that it was not possible to deny the deed. The Atterney-General was 
obliged to begin the prosecution of this affair, which will throw new 
susp:cion upon the Government, 


It seems that M. Guizot understands now that it can no more resist 
the tide of contrary circumstances, and new reports are circulating o 

an approaching ministerial crisis. I think, indeed, that Guizot’s cabi- 
net will not long remain in office, but all the combinations which are 
spoken of are premature, and some weeks more must elapse before 
another cabinet can possibly be prepared. 

The financial situation of our market is far from improving, and 
our speculators are expecting a very hasty negotiation of a part of 
the loan of 350 millions of francs. M. Dumon said in the Chamber 
of Deputies, that when he would determine the negotiation of the 
loan, he would not allow a long interval to intervene betwixt the 
advertisement and therealisation. There was yesterday a report that 
the loan would be advertised as soon as the bill would be voted by 
the Chamber of Peers, and the adjudication fixed a fortnight after- 
wards. ‘The French funds are badly affected by this financial mea- 
sure, and the Three per cents is scarcely maintained above 77f per 
cent. If the new loan be negotiated at this price, the State will not 
pocket more than 75f, and the bankers would certainly push up the 
prices towards 80f as soon as they have their loan. 

‘The scarecrow of a loan is a new cause of despondency for the 
holders of railway shares, and the prices of these securities cannot 
rally. The Journal des Chemins de Fer, in its last number gave a com- 
parative account of the marketable value of the shares on September 
22, 1845, on the day of the issue of the Northern shares, aud on July 
30, — It shows what frightful loses have been sustained by our 
market. 
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3 Prices on Prices of Loss on marketable 
- Sept. 22, 1845. July 30, 1847. Prices. value 

a; frs c fra ic ie ¢ frs 
Se-t4 Saint Germain........... eco 1,160 0 roe 800 0 «. 360 0 6,489,000 
Se Versailles (R. B.) ... ae 320 6G 230 «60 5,060,000 
we 3 Do. (Ts, B.) accccccee 372 50 » 199 06 182 50 3,650,000 
| Ee a ae een 180 0 105 0 8,820,000 
: CPTAORRS cvcescevconsece cen ceen: oo ABT SO ccccee 1,248 75 Ik 75 1,460,000 
? TED cncinsemminsiccnciehieee BP scan OBL BD cccess 131 25 wooo 9,450,000 
: BEDTOD  norstnccesmcnmeccnns SOO @ .ccom 632 50 .r0ve 267 50 ww 10,700,009 
. : ey S| ae ee 568. 66. ogee G08 50D. . acme 19,300,000 
é ST ENICUID cimichernanieesimnmasene 700 8 me 537 50  acccce i, emeres 16,065,000 
xt OUIINIEE scencenpnsnoscosestes ee oe re 231 25 30,062,500 
y +. Northern oo0....secceverervere 845 Oo. 562 50 .ssove 282 50 ...... 113,660,000 
+ i g! Boulogne 2. ces s00sereeee cove C40 0 corre BAB OD ccccee 295 0 22,125,000 
7m : i BECMBCUBRM cccomonssscscene BS6 © cae 260 0 ccoon B65 ©. acco 10,600,000 
iL . : OORT, covcnecscccsacssscenceee GOB 8 ccrces pe: © wom SO 8 ccs - 2,520,000 
ae ee! Ee Teste crccrsccrcccercseree B10 0 coves 8. 6 com 135 0 cms 1,350,000 
se}: } : Lyons (outoftheParquet) 625 0 406 25 sseeve 218 75 sore 87,500,500 
oF } Avignon do 56 © semen i ae 155 =O ccoane 46,500,000 
Et? a i Nantes do O acres ne 195 essere 14,800,000 
- © ; Dieppe do © ceccce 330 8 we 250 6 6,560,000 
os ; Stra-burg GO cccocccce SGD 0  ccvcce 407 50 ..... 152 50 es 38,125,000 
ae : Bordeaux and Cette do... 580 0 ss. 457 50 . 122 50 34,300,000 
a camel 
j Total 10SS...ssceceeeeees 488,407,500 


or 19,532,300/. 

Thus, within twenty-two months, the French market has lost 
19,532,300 on 2,491,000 shares, forming an aggregate capital of 
1,232,900,000f, or 49,316,000/. 

Though the prices of all the railway shares are now so low, the 
sales are continuing every day, and it is feared that they have not 
reached the lowest point. ‘Titles of Marseilles and Vierzon are 
pouring in on the market, and many shares which had been depo- 
sited at bankers in Lyons and Marseilles must be sold, because they 
are no longer a sufficient guarantee for the money-lender. 


The half-yearly meeting of the shareholders in the Paris and 
Rouen Railway Company took place on Friday last, in Garz’s Hall. 
The meeting was to examine the propositions of the Board of Direc- 
tors for some modifications in the statutes, but the presence of 200 
shareholders, representing 36,000, was necessary for the vote, and as 
they could not have been obtained, this subject was not discussed. 
M. Thebandeau, the secretary, read the report, which contains 
lengthy particulars about the accounts, and explanations which con- 
tradict the report of an approaching loan designed for the repayment 
of the sums lent by the State to the company. They must indeed 
repay the treasurer from July, 1848, one-thirtieth of fourteen millions 
per year, and from July, 1850, one-thirtieth of four millions of francs 
per year; but the board have contrived a system of redeeming these 
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sums, which spreads these payments over the whole duration of the 
ease. 

The receipts from Jan. lst to June 30, 1847, 
46,669,457f 77c, and the expenses to 2,729,281f 7c; the balance ig 
1,940,176f 70c, from which must be deducted the interest of the 


amounted to 


quarter, the sinking fund, &c.; so that the available balance jg 
1,674,723f 28c., and the dividend has been fixed at 23f 25c, and will 
be paid at MM. Ch. Laffitte, Blount, and Co., from Aug. 6, 

A general meeting of the shareholders of Bordeaux and Cette 
was held on Saturday, under the chairmanship of Duke D'Albufera, 
M. Tarbe de Sablons read the report, in which they explain the 
motives which force the Board of Directors to propose the dissolution 
of the company. This dissolution has been pronounced by the una. 
nimity of the shareholders present, minus one vote. 

The sum accruing to the shareholders will be 58f per share, A 
second sum of If 50c a share, arising from the realisation of propert 
remaining in the possession of the company, will be distributed jp 
May, 1848. A third sum of If 25c will afterwards be given; and 
finally, if the caution-money were returned, there would bea further 
payment of 39f 90c per share, 

The dissolution will take place on the 20th inst. 

Everybody thinks that the Lyons and Avignon Railway Company 
will follow this example, though M. Talabot and M. de Rothschild 
are opposed to it. A general private meeting of shareholders is con. 
vened for Saturday next, in order to discuss about the propriety of a 
dissolution. 





The following are the results of the variations of our securities, 
from July 27 to Aug. 3 :— 

The 3 per cents declined 5f at 77£20c, and the 5 per cents rose 35f 
at 118f 45c. 

Orleans receded 16f 25c at 1,242f 50c, Rouen 5f at 960f, Havre 
12f 50c at G25f, Marseilles 23f 75c at 563f 75c, Vierzon 18f 7c at 
531f 25c, Northern 7f 50c at 56vf, Lyons 3f 75c at 407f 50c, Avignon 
rose 5f at 462f 50c. 





Hatr-rast Four.—There were many sales on the 3 per cents at 
the beginning of the market, in consequence of a report that the 
Bank of England was about to raise the rate of their discounts from 
5 per cent to 6 percent. But the business was very scanty. The 3 
per cent varied from 77f 05c to 77f 15c, and left off at 77i 5c. The 
5 per cents were maintained at 118f 40c, and 118f 50c. 

It was said that the Board of Directors of the Lyons and Avignon 

Railway had met this morning, and three directors only were of 
opinion that the concern ought to be dissolved forthwith. The 
others maintained that it were better to wait until April, 1848. Ifa 
general meeting is convened by the board, it will be held at Lyons, 
so that the directors will manage the vote as they please. 
@ The Northerns were quoted at 560f and 561f 2c, Orleans at 1,240f 
and 1,243f 7c, Rouen at 957f 50c and 965f, Marseilles 557f 50c and 
568f 75c, Vierzon 527f 50c and 535f, Bordeaux 477f 60c and 480f, 
Lyons 403f 75c and 406f 25c, Strasburg 405f and 402f 50c, Boulogne 
360f and 370f. 

The following are the receipts of the Northern Railway, for the 
week ending July 30 :— 


f c 
PASGONGETS 00000 000 crccrrccvccrerccce sescceserevecees soose 210,021 09 
Merchandise .eoccecsrrercrececcsevcccocesescoscoeccoosocce 108,094 43 








318,115 59 
The receipt of the corresponding week of 1846 amounted to 172,974f. 
The receipts of the Paris and Rouen Railway for the week ending 
July 31, amounted to 208,611f 15c; and those of Rouen and Havre 
to 84,466f 2c. Corresponding week of 1846, for Paris and Rouen, 
175,9808. 





From our Belgian Correspondent. 

The great affair of the change in the cabinet appears to be ap- 
proaching its end. It is probable that in my letter of next week I 
shall be able to announce to you a definitive arrangement of the min- 
istry as follows :— 

M. Rogier, the Home Department. 
Veydt, Finanee. 
D’Hoffschmidt, Foreign affairs. 
De Haussy, Justice. 
Frere-Orbau, Public Works. 
General Charal, War. , 

It is thus, to which, after long negotiations, M. Rogier has arrived, 
and which it is expected he will offer for the approval of the King, 
whose arrival is looked for on Saturday next. 

Two of the above names are entirely new in public life. M. Freres 
Orban, who is a barrister at Liege, was only elected to the chamber 
on the 8th June last, and has previously net been engaged in politic 
or other public affairs. General Charal has no seat in Parliament, 
and entered into the army only in the year 1830, previous to which he 
was a woollen draper. Nevertheless, he is generally acknowledged 
as one of the best officers of the army, in which he is very populal 
M. De Haussy is a member of the senate, and had been in a moderate 
opposition to the ministry now going out. M. Veydt has been 4 de- 
puty to the chamber for two years, for the arrondissement of Ant- 
werp. Le is a man of great ability and probity, but ciffident, and by 
no means an orator; with respect to his principles on points of com- 
mercial and industrial legislation, he belongs to the most liberal party 
in Parliament. : 

Before their retiring the ministry have made some appointments 
which have entailed upon them theanimadversion of a portion of the 
press. Two of these appointments are, in point of fact, biameable 
im as much as they are of a character purely political ; these relate 
to the appointment of an ambassador to Rome, and of a commissary 
of the arrondissement of Liege. Others, which are merely officia 
certainly do mot deserve the odium with which these are 
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whatever may be'the perséns upon whom the choice of the minister, 
has fallen. But a new measure, which is now submitted to the 
sanctien of the king, will infallibly cause, and with just reason, 
like recriminations: I allude to a complete reorganisation of the 
establishment of the railway. Such a step is rather more than an 
official act. ‘To adopt it at the extreme moment of their resignation, 
is considered as an act contrary to all the rules of a representative 
Government, particularly as they had not dared to do it earlier, 
when they were virtually in office. : 

The accounts furnished of the receipts of the railway for the 
month of June, is less favourable than for the corresponding month 
of last year. The number of passengers carried has been less by 
nearly 47,000 to that of June, 1846. On the contrary, the increase 
in the carriage of goods has been considerable, It has yielded 
522,058f against 453,604f in 1846, notwithstanding the gratuitous 
carriage of 11,940 tons of corn. E 

The price of grain has considerably fallen since the end of the 
last week. All the markets are supplied with new wheat. 


From our Leipzig Correspondent. 
Leipzig, July 31. 

Tue Woot Trape—Business has again been tolerably brisk at 
Breslau, the principal sales being made to Hamburg, Elbeuf, and 
Sedan. The supplies of Polish wools are considerable, and the stores 
amount to 15,000 cwt, of which 8,000 cwt are Silesian. Tt is gene- 
rally expected there, that after the harvest business will be goods 
Polish fleeces received 56 to 58 dol per ewt, and Silesian lambs’ wool. 
85 to 105 dol. At Berlin the French bought at from 60 to 75 dol. 
The supplies are uncommonly large, and increase daily from the ar- 
rivals from Prussia Proper. The prices are similar to those of the 
market, It dovs not appear that the demand for lambs’ wools would 
be so great as last year at this time. r 

Tue Corn TRave.—Our rye is either almost all in, or in the best 
way for being so; and as far as quantity and quality are concerned, 
this is one of the best of many years. The prices have, therefore, 
gone down considerably. The wheat harvest will now soon com- 
mence ; it promises to be not worse than the rye. No trace of rot 
amongst the potatoes is to be found yet. Ifthey should remain free 
from this, they willalso yield a better harvest than for many years 
past. All, therefore, are now in good spirits after such trying times, 
particularly in Saxony, where, in consequence of its dense population, 
even with good harvests, 400,000 qrs must be imported yearly. Prices 
in quarters and shillings :— 
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Bouverie, Hon. E. P., Kilmarnock : d i 





Wheat. Rye. Barley. Oats. 

8. s. 8. 58. 

Berlitd...ccccccsercccces GY cecccccccece BG cocesccserce 29 covecererese 28 
BCCTAM cccccccccccsece BB coccccccoces 34 acccessceee 39 18 
COIR ccocececceccese FB cocccecce cee FL cecccccceses oe ooo 
Leipzig, seccccccccssecs 61  scccovee sees 40 cocccececcee 25 20 
Magdeburg ...seseee G7 ceccccccecee BE ccccceseoore 25 covevecceree Bl 
MAYENCRcepccccccccccce FS gooccecceece SB scvccsccesce 000 aeccceceerse ee 
Munich ccoccoccccssoce 70 cocccccccere 47 coccccccecpe GB cneccaccsere 86 
Wa remMbery ccccecces SB  ccoeee covces 34  cecccpecsese cc0 evccnccececs 30 
Pestts .cccoccesscccccece DR cénsosccnces OD cotens ecccee BE sevececcense Ae 
Prague ..... 63 BB scrcccccesce 42 18 


In our Money MARKETS no alteration, Frankfort excepted, where 
the discount is 4} per cent. 





THE NEW PARLIAMENT. 


Tue following is a list of the members, alphabetically arranged 
received up to the time of our going to press :— 


Lib. Peel. Prot. 


Abdy, T. N., Lyme Regis ‘ . ° 1 one eee 
Adair, H.E., Ipswich . ‘ a ° 1 ace ° 
Adair, A. S., Cambridge (borough) 1 ; one 
Aglionby, H. A., Cockermouth 1 ° ° 
Anson, Lord, Lichfield . . , 1 as ° 
Anson, Colonel, Staffordshire (South) 1 ée ale 
Arkwright, G., Leominster. ° eo ae oe 1 
Arundel and Surrey, Earl of, Arund ° 1 a eee 
Ashley, Lord, Bath . ‘ Pe en 1 


Attwood, J., Harwich . 4 ‘ - -a 1 abe 


Baines, M. T., Hull 1 ne eee 
Bagshawe, —, Harwich . ° . 1 eee ine 
Bailey, J., jun, Herefordshire . . < ae dae 1 
Bailey, J., Breconshire , A a: “vibes ace 1 
Baldock, E. H. Shrewsbury. ‘ O eee 1 . 
Baldwin, C. B., Totness wee 1 
Bankes, G., Dorsetshire e ° + eee oo 1 
Barclay, D., Sunderland ° ‘ ‘ 1 ove * 
Baring, T., Hunting Jon ‘ one 1 
Baring, F. T., Portsmouth “ 1 exe ° 
Baring, H. B., Marlborough ° oe 1 . 
Baring, Hon. W. B.. Thetford ‘ ick tli 1 ° 
Barkly, H., Leominster ‘ ‘ 1 i 
Barnard, E.J., Greenwich . . . 1 po ove 
Barrington, Viscount, Berkshire. e ee one 1 
Bernard, Viscount, Baudon ., . o . Neds eve 1 
Bernal, R. Rochester . . ’ e 1 ose one 
Berkeley, Hon. T. H. T., Bristol . ° 1 ‘ eee 
Beckett, W., Leeds ‘ e ° ome 1 eee 
Bell, J., Thirsk ‘ e ° ; e 1 ne a 
Benbow, J., Dudley : ‘ ‘ © -e08 1 
Benett, J., Wiltshire (South) oi.oel 1 
Bennett, P., Suffolk (West) . * — oak 1 
Bentinck, Lord G., King’s Lynn. a © 1 
Bentinck, Lord H., Nottingham, (North) ... ie I 
Berkeley, Maurice, Gloucester (city). ° 1 ‘ ote 
Birch, Sir T., Liverpool ° ° ° 1 ee 
Blandford, Marquis of, Woodstock « Vee 1 
Blake, M.J.,Galway(borough) . . 1 : “ 
Blakemore, R., Wells. ‘ oy) ee 1 eee 
Blackstone, W. S., Wallingford ° eas * 1 
a R. J., Monmouth ‘ ‘ ° 1 ® “ 
ero, H.G., Chipenham_ . ; — gee 1 
Bolling, W., Bolton ‘ . Be cee eo 1 


Bowles, Admiral, Launceston . . a - eed 1 
Bowring, Dr, Bolton : ‘ ‘ ¢ 1 es 
Boyle Major, Froome 4 ‘ \ ‘ i 
Brand, T., Hertfordshire . . : 1 
Bremridge, R., Barnstaple ‘ 
Bright, John, Manchester ‘ ‘ : i ios oad 
Briscoe, M., Hastings _. ° ‘ wi tee da 1 
Broadley, H, Yorkshire (East) on meted ve 1 
Broadwood, H., Bridgewater . ‘ bee tess ak 1 
Brocklehurst, J., Macclesfield ‘ 1 
Brookman, E. D., Hythe 3 1 
Brotherton, J., Salford i ‘ 1 
Brown, H., Tewkesbury . 5 . 1 
Brown, W., Lancashire (South) 1 aa 
Bruce, Lord E., Marlborough . ‘ oe 1 i 
Bruges, W.H. L., Devizes. ‘“ o> eee wil 1 
Burrell, Sir C., Shoreham ‘ ‘i o*) “dae <a 1 
Borroughes, H. M., Norfolk (East) . Sena aa 1 
Busfield, G. W. Bradford . ‘ . 1 
Buller, C., Liskeard ; ‘ ; ‘ 1 wad bbe 
Buller, Sir J. Y., Devon (South é 6 Ge se 1 
Bunbury, E. H., Bury St Edmunds ‘ 1 ene bee 
Burleigh, Lord, Linco'nshire (South) «ides cee 1 
Byng, Right Hon. G. S., Chatham . ° 1 eee o00 
Cabbell, B. B., Boston . “ ‘ a eee _ 1 
Cardwell, E. Liverpool . ‘ ‘ o ) ome 1 
Carter, B., Winchester . ‘ 1 
Cavendish, W. C., Perterborough 1 
Cavendish, C., Buckinghamshire : ‘ 1 
Cavendish, Hon. G. B., Derbyshire (North) 1 ie 
Campbell, Hon. W. T., Cambridge (boro’ ) 1 ee dae 
Chandos, Marquis of, Buckingham (boro’) _... ane 1 
Chaplin, W. J., Salisbury , ° ‘ 1 eee eee 
Childers, J. W., Molton . , ‘ e one o60 
Cholmondeley, Hon. H., Montgomery (boro’s)*... eve 1 
Christie, S., Newcastle-under-Lyne . — ove 1 
Christie, W.D., Weymouth . ‘ ‘ 1 
Clay, Sir W., Tower Hamlets . ° 1 wee ube 
Clay, J., Hull ' ‘ ‘ ‘ ‘ 1 side ese 
Clerk, Sir G., Dover e ‘ : —— 1 eee 
Clifford, —, Hereford P ‘i . a 1 whe ob 
Clive, H. B., Ludlow . P ‘ ‘ ote 1 eee 
Clive, Viscount, Shropshire (North) . ° ate 1 eee 
Cobbold, J. C., Ipswich . ‘ ° © ewe ese 1 
Cobden, R., Stockport. ‘ : . 1 ose ove 
Cochrane, B., Bridport , ° . «eee 1 ese 
© cks, T. S., Reigate ‘ ° +. ee 1 ese 
Cockburn, A. J. E., Southampton . ° 1 eee ote 
Codrington, Sir W., Gloucestershire(East) ... wee 1 
Collins, W., Warwick ° L ee os 
Coope, E., Yarmouth ° . ° © eee 1 oe0 
Coles, H. B., Andover. ‘ e ° ee ee 1 
Cole, Hon. Henry, Enniskillen ° o.. eer ne 1 
Colebrooke, Sir T., Taunton , ° . 1 ann eee 
Colville, C. R., Derbyshire (South) a as “as 1 
Conyngham, Lord A., Canterbury . . 1 eee eee 
Copeland, W. T., Stoke-on-Trent. ¢ ieee 1 oe 
Cotton, Hon. W. H.S., Carrickfergus. .,. eee oo 
Courtenay, Lord, Devon (South) . ‘ one 1 ee 
Cowper, Hon. W., Hertford 1 oe 
Cowan, C., Edinburgh ‘ ’ : 1 e 
Craig. W. G., Edinburgh ‘ . ° 1 ° 
Crawford, 8., Rochdale ‘ e 1 que eee 
Cripps, W., Cirencester . ° © «es oon 1 
Currie, H., Guildford. ; ‘ /_ eee 1 
Cubitt, W., Andover ‘ ‘ ‘ © eee 1 eee 
Currie, R., Northampton ; ‘ ‘ 1 aes eee 
Curteis, H. B., Rye ° ‘ ‘ ‘ 1 ove eee 
Dashwood, G. H., Wycombe ‘ ‘ 1 eee 
Damer, Colonel D. Dorchester . ‘ ae 1 
Davie, Sir J., Haddington (borough) ‘ 1 Ne ene 
Deedes, W ., Kent (East) . 7 . ean one 1 
Dering, J. P., Aylesbury . . © eee ese 1 
Denison, J. E. Malton ‘ 4 ‘ 1 one ose 
D’Eyncourt, Right Hon. C. T, Lambeth . 1 eas aus 
Divett, E., Exeter ‘ . 7 " 1 —_ “ae 
Disraeli, B., Buckinghamshire ° © eee eee 1 
Dixon, J., Carlisle . ° . ° 1 ona ae 
* Dodd, G., Maidstone. ‘ ‘ —— mn 1 
Douglas, Sir C., Warwick ‘ ‘ ‘ ane 1 eee 
Douro, Marquis of, Norwich ‘ « “Sas 1 
Drax, J..S.W.S.E., Wareham . 1 eee 
Prumlaurigg, Lord, Dumfrieshire ‘ eae 1 ins 
Duckworth, Sir J., Exeter. ‘ » sea eee 1 
Duke, Sir J., Boston ‘ a ; 1 
Duncan, Dundee. ‘ ‘ ‘ ; 1 ate ane 
Duncan, Lord, Bath ; . ; : 1 on one 
Duncombe, Hon. A., East Retford o. dee ote 1 
Duncombe, T. S., Finsbury . ° ‘ 1 ove 
Duncraft, J..Oldham . . ‘ 7 i 1 
Dundas, Admiral, Greenwich . ‘ 1 
Dunn, Colonel, Portarlington " ‘ 1 “a age 
Du Pre, C. G., Buckinghamshire. : ai ‘ne 1 
East, Sir J. B., Winchester, ‘ < eae 1 
Ebrington, Lord, Plymouth . ‘ ° 1 “oe 
Edwards, H., Halifax i ; ~ vane non 1 
Egerton, W. T., Cheshire, North . ere 1 
Ellice, Right Hon. E., Coventry . ; 1 
Ellice, E., St Andrew’s (dist) ‘ ‘ 1 ope 
Euston, Earl of, Thetford e - wen 1 
Evans, Sir De Lacy, Westminster . ‘ 1 
Evans, W. B., Derbyshire (North) ; 1 
Ewart, W., Dumfries. ‘ d ; 1 its 
Farnham, E. B., Leicester (North) a Yas 1 te 
Farrar, J.,.Durbam (South) . ‘ - “Wks eee 1 
Ferguson, Col., Kirkealdy (burghs) . ‘ 1 . 
Ferguson, Sir R., Londonderry (city) . 1 


* A double return. 
easeniniie 
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Fitz Roy, Hon. H1., Lewes. 
Fitzwilliam, Hon. G., Peterborough 
Floyer, J., Dorsetshire 

Fordyce, Capt. » Aberdeen (city) . 
Forester, Hon. G. C. W., Wenlock 
Forster, M., Berwick 

Fortescue, Hon. J. W., Barnstaple 
ve, W. J., Oldham 

Fox, §. L., Beverley 
Freestun, Colonel, Weymouth 
Galway, Visct., East Retford . 
Gardner, Richard, Leicester (borough) 
Gaskell, J. M., Wenlock ° ° 
Gibson, Right Hon. T. M., Menchester ° 
Gladstone, W. E., Oxford Univ anand 
Glynn, Rh. “ » Kendal 
Gooch, E. 8., Suffolk (East) 
Goddard, a L., Cricklade 
Godson, R., Kidderminster 
Gore, O , Shropshire (North) 
Goring, C., Shoreham .. 
Goulburn, Rt. Hon. H., Camb. ‘University 
Gower, F, L., Derby 
Graham, Sir J. R., Ripon 
Greenall, G., Warrington 
Greene, T., Lancaster ,. 
Gregson, M , Lancaster 

Grey, R, Tynemouth 
Grenfell, C. W., Sandwich 
Grenfell, P. W., Preston 
Granby, Marquis of, Stamford 
Granger, T. C, Durham (city) 
Grosvenor, Earl, Chester ‘ 
Guest, Sir J. J, Merthyr Tydvil 

Gwyn, H., Penryn and Falmouth 
Hardcastle, J. A., Colchester 
Haggitt, F. R., Herefordshire 
Halford, Sir 1., Leicesterghire (South) 
Hall, Colonel, Buckingham, seein 
Hall, Sir B., Marylebone 

Halsey, J. Pr, Hertfordshire 

Hanmer, Sir J. Flint (Boroughs) 
Harcourt, G. G , Oxfordshire 

Harris, E. A. w, Christchurch 

Hastie, A, Paisley . e 

Hastie, —., Glasgow » e 

Hayter, W.G., Wells. 4 

Hay, Lord J.,. Windsor ° 

Headlam, T. E. be Neweastle-on-Tyne 
Heald, J , Stockport ‘ ° 
Heathcoat, J, Tiverton 

Heathcote, Sir W., Hampshire (North) 
Heneage, E., Great Grimsby 
Heneage, G. H. W., Devizes. 

Henley, J. W. | Oxfordshire ° 

Herbert, Right Hon. &., Wiltshire (South 
Herries, Rt. Hon. J. C., Stamford . 
Hervey, Lord A, Brighton ° ° 
Heywood, Lancasliire . ° ° . 
Hildyard, R. C., Whitehaven . ° 
Hi'dyard, T. B., Nottinghamshire (South) 
Hill, Lord M., Evesham 
Hindley, C., Ashton-under-Lyne 
Hodgson, W. N., Carlyle 
Hodges, T., Rochester 

Hodge, Sir J. W., Honiton 
Holland, R., Hastings . 

Hope, A. J. B, Maidstone 
Hope, H. T., Glocester (city) . . 
Hornby, J., Blackburn . ° > 
Horsman, G., Cockermouth . m 
Hotham, Lord, Yorkshire (East) 
Houldsworth, T., Nottingham (North) 
Howard, Hon. J. K., Malmesbury . 
Howard, Hon. E. G., Morpeth 
Hudson, George, Sunderland . 
Hughes, W. B., Carnarvon 
Humphrey, Alderman, Southwark . 
Hutt, W., Gateshead . 
Ingestre, Lord, Staffordshire (South) 
Inglis, Sir R. H., Oxford University 
Treland, Bewdley 

Jackson, W., Newcastle-under-Lyne 
Jervis, Sir J., Cheater 

Jervis, J., Horsham 

Jermyn, Earl, Bury St Edmund's 
Jones, Sir W., Cheltenham. ° 
Jocelyn, Lord, King’s Lynn . 
Jolliffe, Sir W. G. H., Petersfield 
Johnstone, Sir J. B. V., Searborough 
Kippel, Colonel, Lymington 

Kerrison, Sir E., Eve. 

Knight, F. W., Worcester (West) 
Knox, Colonel B., Marlow 

Labouchere, Right Hon. H., Taunton 
Lacy, C, Bodmin 

Langston, J. 11, Oxford (ity) 
Lascelles, Hon. E. , Ripon . 
Lascelles, Hon. W. S., Knaresborough 
Law, Hon.C. E., Cambridge University 


. 


. 


. 7 


Lib. 


tS 


i 


Lefevre, Rt Hon. Cc. § , Hampshire (North) 


Lennox, Lord A., Yarmouth . 
Lennox, Lord H. G., Chichester 
Lennard, T. B, Maldon . 
Lewis, C. G., Herefordshire . 
Lewis, Sir T. F., Radnor (district) . 
Lincoln, Lord, Falkirk (burghs) 
‘Lindsay, Colonel, Wigan 
Littleton, Hon. E. R., W alsall 
Locke, J., Honiton . ° 


. 
. 
. 
. 
. 
. 
. 
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Peel 
1 


Prot. 


Lockhart, W., Lanarkshire 
Long, W., Wilts (North) . 
Lowther, Hon. C. H., W estmoreland 
Lushington, C., Westminster . 
Lygon, H. B., Worcester (West) 
Mackinnon, W. A., Lymington 
Mahon, Lord., Hertford . 
Mc Gregor, J., Glasgow . 
M'Taggart, Sir J., Wigtown (borough) 
Mahon, O'°G., Ennis. ° 
Mangles, R. D., Guildford ° 
Manners, Lord C. S., Leicester (North) 
March, Earl of, Susesx (West) 
Marshall, J.G., Leeds. . 
Martin, S., Pontefract 

Martin, C. W., Newport 
Martin J., Tewkesbury , 
Masterman, J., London 
Matheson, J., Ashburton . ° ‘ 
Maule, Right Hon. Fox, Perth ° 
Maunsell, T. P., Northampton one 
Melgund, Lord, Greenock 

Meux, SirH., Hertfordshire 

Miles, W. P. S., Bristol 

Milnes, R. M., Pontefract . ° 
Mitchell, T. A., Bridport . . 

Moffat, G., Dartmouth . 

Molesworth, Sir W., Southwark 
Morris, D., Carmarthen . . 
Mostyn, E. M.L., Flintshire 

Mowatt, P., Penryn and Falmouth . 
Mulgrave, Earl of, Scarborough 
Mundy, E. M., Derbyshire (South) . 
Muntz, G. F., Birmingham ° 

Neeld, Joseph, Chippenham . 

Neeld, John, Cricklade 

Newry, Lord, Newry ° 

Nicholl, Dr J., Cardiff 

Norreys, Lord, Oxfordshire 

Nugent, Lord, Aylesbury . 

O'Flaherty, Galway open 

O’Brien, F., Cashel 

O'Connor, F., Nottingham ° 
Ord, W., Newcastle-on- Tyne . . 
Owen, Sir J., Pembroke (district) . 
Packe, Sir C., W. Leicestershire (South) . 
Paget, Lord A., Lichfield ° ° 
Paget, Lord C., Sandwich “ar 
Paget, Lord G. A. F., Beaumaris . 
Palmerston, Viscount, Tiverton. 
Palmer, R., Berkshire. 
Palmer, R., Plymouth 
Parker, J., Sheffield ° 
Pakington, Sir J., Droitwich . 
Patten, J. W., Lancashire 
Pattison, J., London > . 
Paulett, Lord, St Ive’s . ° 
Pearson, C., Lambeth . 
Pechell, Captain, Brighton 
Peel Sir R., Tamworth . 
Peel, W. Yatee, Tamworth 
Peel, J, Huntingdon . 
Perfect, R., Lewes 

Peto, S. M., Norwich 
Phillips, S.R, Poole. 
Senge. J., Blackburn 
Pigot, Sir R., Bridgenorth . ° 
Pigott, F., Reading 

Plowden, W. H., Newport (I. Ww ry 
Plumptre, J. P., Kent (East) ‘ 
Price, Sir R., Hereford . e . 
Prime, R , Sussex (West ‘ 
Pryse, P., Cardigan (district) . 
Pugh, D., Montgomery * e 
Pusey, P>, Berkshire. ‘ 
Raphael, A., St Albans . - 
Rawdon, Colonel J. D., Armagh 
Reid Colonel, Windsor . ‘ . 
Rendlesham, Lord, Suffolk (East) . 
Renton, J. C., Berwick . ‘ 
Repton, G. W. J., St Alban’s 
Ricardo, J. L., Stoke-on-Trent 
Rice, E. R., Dover ° 
Rich, H., Richmond 
Ricardo, O., Worcester . 
Robinson, G. R., Poole . : 

Rolleston, Col.‘ Nottinghamshire (South). 
Romilly, J., Devonport ° ° 
Rothschild the Baron L. de, London 
Rufford, F., Worcester . 
Rutherford, Leith (Borough) 
Russell, Lord J., London 
Salwey, Colonel, Ludlow . 

Sandars, G., Wakefield ° 

Scott, Hon. F., Berwickshire 

Scholefield, W., Birmingham 

Scrope, G. P., Stroud ° 

Seeley, C., Lincoln (city) ° 

Seymour, Lord, Totness ° 

Scymer F. K., Dorsetshire 

Sheridan, R. B. Shaftesbury . 
Shelburne, Esrl of, Calne . 
Sibthorp, Colonel, Lincoln (city) . 
Slaney, R. A., Shrewsbury 

Smith, Right ‘Hon. mV. Northampton . 
Smith, M. T., Wycombe é ; 
Smith, J. A., Chichester ¢ ‘ ° 
Smith, J. B., Sterling . d ° ° 


® 4 double return. 
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Lib. Peel Prot. 
Smyth, J. G., York (city) ° ° See mt 1 
Smyth, Sir G. H., Colchester . «000 = 1 
Smythe, G. A. F. P. S., Canterbury iF. oe 1 a 
Somerton, Viscount, Wilton ° Slee 1 a 
Sotherton, T. H., Wilts (North) . re sai 1 
Spearman, R. J., Durham (city) . ° 1 = 


Stafford, A., Northampton (North) sre Side ais 1 
Stanley, Hon. J. T. Cheshire (North) 
Stanton, W. H., Stroud j ° 
Stansfield, W. C. R., Huddersfield 
Staunton, Sir G., Pertsmouth ° ia ~~ 
Stephenson, R, Whitby a . ose eee 1 
Stuart, H., Bedford (borough) ° x \ oad 1 
Strickland, Sir G., Preston . ° ° one wee 
Stuart, Lord D. C., Marylebone. . 1 nad abe 
Stuart, J., Newark ; ‘ ° —_— oni 1 
Strutt, Right Hon. E., Derby ; ; 1 oan os 
Sturt, H. G., Dorchester ° ° — asa 1 
Sutton, M., Newark ° ° ° ‘haan 1 

Sidney, Alderman, Stafford . ° e 

Tancred, H. W., Banbury . . 
Talfourd, T. N., Reading ° ° 
Thesiger, Sir F., Abingdon ‘ ‘i 
Thompson, G., Tower Hamlets ° ° 
Thompson, Colonel P., Bradford «ee - 
Thompson, Alderman, Westmoreland ._... ian 1 
Thicknesse, R. A., Wigan . 
Thornely, T., Wolverhampton 
Towneley, J., Beverley : ° ° 1 one 
Tollemache, F.,Grantham . ° cles 1 een 
Trollope, Sir J., Lincolnshire (South a one 1 
Tufnell, H., Devonport ° a ‘ 
Turner, E., Truro . 4 - 1 , 
Turner, G. J., Coventry a ieee 1 sci 
Tynte, E. K., Bridgewater . ’ ; 1 “se eee 
Urquhart, D., Stafford . ° ° ae an 1 
Vane, Lord, H., Durham (South) . “ 1 
Verney, Sir H., Bedford (borough) . . 1 
Villiers, Hon. C. P., Wolverhampton... 1 
Villiers, Lord, Cirencester ° ° ., os 
Villiers, Hon. C. P., Lancashire (South) . 1 
Vivian, J. E., Truro ‘a 

Vivian, J. H., Swansea . . 
Vyvyan, Sir R. R., Helston ° 
Waddington, D, Maldon gt 
Waddington, H. 8, Suffolk (West) 
Wakley, T., Finsbury. ° ° 
Walker, R., Bury, Lancashire 

Wall, C. B.,Salisbury . ° * 
Walmsley, Sir J., Leicester (borough) . aa aes 
Walpole, S. H., Midhurst ° ° a 1 
Walter, J., Nottingham ji é 

Ward, G., Sheffield . ° 
Wawn, J. T., South Shields . Soe = 
Welby, G. E., Grantham . ° “ % ate 1 
West, F. R., Denbigh (district) 
Westhead, J, P., Knaresborough é ‘a 
Whitmore, T. C., Bridgenorth . « 1 ‘i 
Williams, J. P., Marlow é < oS O% Ke 1 
Williams, Macclesfield ‘ a 
Wilson, M, Clitheroe. ° ° e 
Wilson, James, Westbury ° ° ° 
Wilcox, P. M.. Southampton ° ° sn 
Willoughby, Sir H., Evesham ° « see 1 eee 
Wodehouse, E., Norfolk (East) ‘ o 6 eee 1 
Wood, Sir C., Halifax : a : 

Wood, W. P., Oxford (city) . ° ‘ dna ese 
Worcester, Marquis of, Glocestershire (E.) ... bas 1 
Wrightson, W.B., Northallerton. ° 1 oth 

Wyld, J., Bodmin e ° ° . we 1 

Wyvill, M., Richmond ° ° ° 1 

Yorke, H. R., York (city) ° : ‘ 1 
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Court and Aristocracy. 


Her Majesty and Prince Albert, with the Royal Family, have been at Osborne 
during the week. 

The Queen will hold a Privy Council on Tuesday next, the 10th inst, at one 
o'clock in the afternoon, at her Majesty's marineresidence, Osborne, Isle of Wight. 

Her Majesty, the Prince Consort, and the two elder children, with their 
attendants, consisting only of the Duke and Duchess of Norfolk, and a limited 
number of domestics, will sleep on board the royal yacht on Wednesday, the 
11th, and the fleet will sail from the Isle of Wight by day break on Thursday 
morning the 12th inst, for Scotland. In consequence of the intricacy of the 
navigation on the west coast of Britain, and more especially from the number 
of Irish steamers constantly plying, the Admiralty have urged the propriety of 
the royal squadron not sailing during the night; and, consequently, the fleet 
which is expected to reach Plymouth on Thursday evening will remain there 
until Friday morning. It is calculated that the whole voyage will not occupy 
less than eight days. Great preparations have been making at the Marquis of 
Abercorn’s, to accommodate the royal visiters, the whole establishment amount- 
ing to about seventy persons. Besides tents, some wooden houses have been 
sent from Woolwich. 

THE GRAND Duke CONSTANTINE OF Russta.—The Grand Duke Constantine 
arrived at Mivart's yesterday se’nnight, from a tour in Wales, Scotland, and the 
provinces, which has extended over a period of four weeks. The Grand Duke 
and party came from Oxford direct to the metropolis. Prince Peter of Olden- 
burg called on the Grand Duke at an early hour on Wednesday forenoon and 
had an audience. His Imperial Highness left the hotel shortly before one 
o'clock, and proceeded to Blackwall by railway to inspect the Kussian vessels of 
war moored off Gravesend, which are destined to convey the Grand Duke and 
attendants back to Cronstadt. A steamer was in readiness a‘ the pier at Black- 
wall to take the illustrious party down the river, and on reaching Gravesend a 
boat from one of the frigates put off and took the Grand Duke Constantine and 
attendants on board. The presence of the august visitor was hailed by the 
warm cheering of the crews, and the band received him with all the honours 
due to his exalted rank. Commodore Morfet, in command of the squadron 


— 





SS 
accompanied his Imperial Highness over the three vessels, and the Grand Duke, 
after making a complete inspection, returned by the steamer to Blackwall, and 
thence repaired to Mivart’s, where his Imperial Highness arrived at ten minutes 
to eight o’clock. The Grand Duke had a party to dinner last evening, the com- 
mander of the squadron and several officers being invited by his Imperial High- 
ness. Covers were laid for fourteen guests. His Imperial Highness and the 
noblemen of his suite subsequently joined the grand circle at the Russian embassy. 

ARRIVAL OF THE REIGNING DuKE OF NASSAU.—The reigning duke of Nassau, 
attended by M. Pachmann and a limited suite, arrived in town on Sunday 
morning from Germany. Count Shimmelpennick, the Dutch minister, went to 
visit his Royal Highness, and the minister's carriage conveyed the Duke of 
Nassau to the Clarendon, where apartments were engaged for his reception. 
The Prince Peter of Oldenburg was in waiting at the hotel to welcome his Royal 
Highness, having come to town on Saturday expressly to meet his illustrious 
relative. His Royal Highness and the several gentlemen in his suite dined at 
the Russian Embassy last evening. 

MARRIAGE IN HiGu Lire.—The marriage of Mr William Ellice, nephew to 
the Right Hon. E. Ellice and Mr Russell Ellice, with Lady Jane Bouverie, se- 
cond surviving daughter of the Earl and Countess of Radnor, was celebrated on 
Wednesday week, at St George’s Church, Hanover square. The Hon. and Rev. 
F. Bouverie officiated. The bride was accompanied to the church by her father, 
Lady Catherine Buckley, Lady Mary Pleydell Bouverie, and the Hon. Mrs E. 
Bouverie. Viscount Folkestone, brother to the bride, and Mr Russell Ellice, 
were also present. At the conclusion of the ceremony the happy pair left town 
for Bromley hill, Kent. 

































METROPOLIS. 





MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, July 31, 1847.—Males, 494; females, 470 ; 
total, 964. Births in the week—Males, 665; females, 659; total, 1,324. 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1842-46 
(5 summers) 940. 

Lonpon ExectTion.—It is reported that Mr Masterman will not be entitled 
to sit. In the confusion of the reckoning up of the books, a lawyer is stated to 
have made, and to have acknowledged, a considerable mistake. With half a 
dozen assistants, and amid the turmoil, he could not make his books right. By 
a short Act of Parliament, passed some time since, the proper officer, it is said, 
is authorised to re-open the poll-books. The gentleman in question is now out 
of town, but on his return the affair will be proceeded with and verified. Until 
the meeting of Parliament, however, the mistake cannot be fully rectified so as 
to let Sir G. Larpent into his seat. 


PROVINCES. 











EXECUTION OF MARY-ANN MILNER.—-The young married woman, Mary- 
Ann Milner, who was condemned to death by Mr Baron Rolfe, at the late 
Lincoln assizes, for the wilful murder of her mother-in-law, Mary Milner; her 
sister-in-law, Hannah Sickells ; and her niece, Ellen Sickells, by poisoning them 
with arsenic, was executed at the city gaol, Lincoln, on Friday week, at noon. 

YORKSHIRE (WEST RiIDING).—Much to the surprise of almost every one in 
the West Riding, a contest is now likely to take place for the honour of repre- 
senting this division of the county. Great and successful pains have been taken 
by the free traders in Manchester in connexion with the free traders of Yorkshire 
for two or three years to improve the regisiry of voters in the free trade interest 
in the West Riding, and some hundreds of Manchester men and other inhabitants 
of Lancashire, have been placed on the register for this riding. A deputation 
of these free traders went from Manchester to Leeds on Wednesday, and there 
held a meeting at the office of the Refurm Association, with several of the Liberal 
free traders of Leeds, and other parties of the Riding. Mr John Wilkinson, of 
Leeds, flax-spinner, was called to the chair, and after a good deal of discus- 
sion it was unanimously resolyed to put Mr R. Cobden in nomination as the 
second free trade candidate for the Riding at the election to take place at the 
county court, Wakefield, on Saturday next. The meeting did not separate until 
between 7 and 8 o'clock at night, shortly after which large placards were issued, 
of which the following is a copy :— 

Cobden for the West Riding The Liberal and free trade voters are respectfully in- 
formed that R, Cobden, Esq, will be nominated at Wakefield on Saturday next, as the 
second free trade candidate for the West Riding Men of Yorkshire, assemble in 
thousands, and prove the man sho has upheld the odious bread tax, and who would 
fain re-impose it, shall not again represent you in Parliament. 

It is reported that, before the deputation started from Manchester, the sum of 
3,0002 had been there subscribed to carry on the contest on behalf of Mr Cobden. 


——]"“~_—_—i | _=== 


SCOTLAND. 


Lue EprnBurRGH ELECTION.—ALLEGED DIsQUALIFICATION OF Mr CoWAN. 
—The Times has published a letter, as follows :—* As Mr C. Cowan, who stands 
at the head of the poll for the city of Edinburgh, is a Government contractor, 
and, of course, under the Act 22 Geo. III. c. xlv., is incapable of being duly 
elected, or of holding a seat as Mem).er of the House of Commons, two questions 
arise, viz.:—1. Are all the proceedings connected with that election necessarily 
null and void? And, if they are not invalidated,—2. Does the seat, vacant in 
consequence of the disability of Mr Cowan, fall to the lot of Mr Macaulay on 
his petition *’ The Times has an article on the subject, “J/,” it says, “ Mr 
Cowan is a Government contractor, the election is yoid.” ‘* The question will, 
we apprehend, turn upon the point of whether or no the fact of Mr Cowans, 
being a Government contractor was of such public notoriety, that the voters who 
polled for him could not, by reasonable intelligence, be supposed ignorant of the 
fact. Mr Cowan may have kept them, or the greater share of them, in ignorance 
of his position, and very probably was himself unaware of his disqualification. 
Are their votes, then, to be lost, their euffrages to be nullified by the conduct of 
a candidate over whose affairs they could exercise no possible inspection ? 

We are of opinion that the Edinburgh voters will soon have an opportunity of 
exercising their electoral powers again, and of assisting in the return of Mr 
Macaulay at a fresh election.” 

UNIVERSITY OF Ep1INsurGcH.— The annual graduation of doctors in medicine 
took place on Monday, in the graduation hall of the Co'lege, when afty eight 
gentlemen had the honour of receiving that degree. 


— 





IRELAND. 


Tae ReLicts or Puysictans—Through the exertions of Archbishop 
Whateley a sum of money has been obtained from the committee of the London 
bazaar, for the purpose of relieving the families of the medical men who have 
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died of the prevailing epidemic. A committee of medical men in Dublin has | rated, aad as being intended, in case a favourable opportunity should offer, to be 

been formed to consider the most advantageous mode of giving effect to the in- | made a pretext for French intervention. 

tentions of the donors. It is generally believed in Madrid that the loan of 100 millions will not be 
Mr O’ConnELt’s ReMAtNs.—Mr O’Connell’s remains arrived in Dublin on | negotiated. Money is scarce, although the market was less tight than it had 

Monday. The streets were thronged along the whole line of the funeral route. | been for the last three weeks. It was said on the 28th that the house of Aguir- 

The vessels on the river had their colours suspended half mast high, and the } revengoa was to send to Madrid 360,000/. in specie, and that thirty millions of 

shops on the quays exhibited half closed windows. The body is deposited in | reals were expected from MM. Rothschild. 

Mariborough street chapel until the closing scene on Thursday. As the hearse All doubts about the abundance of the harvest having ceased, the Gazette 

approached the chapel, the crush was fearful, and thousands rushed forward | publishes a royal order repealing the decrees of the 14th and 23rd of last March, 
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through the ranks of police and a friendly cordon, to touch the body. This 
was accompanied with a loud shout of lamentation from the multitude of women. 
In front of the hearse walked the clergy of Dablin, and behind the sons, rela- 


which prohibited the expor'ation of grain, and re-imposing all the taxes upon 
grain which were by the same decrees taken off. The importation of foreign 
grain is to be regulated by the laws which existed previous to the decrees of 


Se 


tives, and personal friends of Mr O'Connell. There could not have been fewer 
than a quarter ofa million of persons present from the disembarkation to the 
| cathedral. 
tae Harvest.—The accounts of the harvest are universally favourable as 
regards corn, out the potatoes in some places are exhibiting discase, but this is 
purely local. 


March, and in particular by the decree of January 29, 1834. 
The houses which obtained the contract of the Almaden mines upon the 10th 
of June, upon condition of advancing 60 millions of reals to the government, 
have not only paid in the 15 millions of the first instalment, but have come for- 
| ward with the secoud before the time agreed on. 
| The correspondent of the Clamor writes from Paris that Senor Salamanca has 
| offered to Lord Palmerston to effect large reductions in the import duties if the 
English government will guarantee a considerable loan. 

The same correspondent writes on July 23:—* It appears that Isturitz has 
written to a certain person that he entertains hopes of Salamanca’s agent ob- 
taining authorisation of Lord Palmerston for the loan which I mentioned. The 
house of Rothschild has nearly concluded an agreement with Senor Lasala to 
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On Monday a more than ordinarily interesting debate took place in the 
Chamber of Peers. 

The Count de Montalembert began by pointing out the notable discrepancy 
between the promises of the Ministry and its perf: rmances. At the commence- 
ment of the sess'on the Ministry set out by holding out a prospect of reform, 
and actually promised four great measures —reform in the customs, in public in- 
struction, in prisons, and in the colonies, but mot only had not one of them been 
granted, but they were not even propounded or discussed. A more barren ses- 
sion had not passed for thirty-three years. He then alluded to the financial dis- 
orders of the state, which he feared would yet lead to serious evils. He com- 
plained of the manner iu which the railway legislation was misconducted, the 
consequence of which was that France was behind England, Belgium, and even 
Germany,in its railway communication. He attributed much of the evils of 
which the country had to complain to the vicious system adopted by the Go- 
vernment, which sacrifices everything to politics, and made every public measure 
subservient to electoral corruption. The consequence was, that every elector in 
France was a place hunter. In England it was true that corruption in the 
matters of elections existed, but it was only between individuals, and, therefore, 
not so dangerous asin France, where the government was the corrupting party, 
and the means of corruption formed part of the budget. For this evil he saw 
but two remedies. Let the number of electors be increased, or the number of 
public functionaries diminished. He thought the whole system of administra- 
tion ought to be reformed by setting aside centralisation, and diminishing the 
number of public functionaries. 

M. Guizo: had some difficulty in making an efficient reply to the charge of 
having done nothing, since he had not a single measure to point out that had 
been passed in the course of the session. He, however, declared that the session 


was anything but barren, for though it had produced nothing, it had prepared | 


the way for the future. 


Another prosecution for corruption seems likely to be promoted by the | 


government. The National having published a statement, that an offer had 
been made by a person professing to have influence with the government, to 
obtain a railway concession on the condition of receiving 1450 shares of 1,000 
francs each, the Procureur du Roi has summoned the editor to appear before 
the proper authorities, and to produce his proofs of the charge which he has made. 

A change in the Cabinet continues, as usual, to be the subject of conversation 
in the cafes, and of conjecture with certain journals. Za Patrie announces that 
anew Cabinet is to be formed, with the present heads, MM. Guizot and Dachatel, 
with whom MM. Dumon and Hebert will be associated. “In a word,” con- 
cludes that journal, “we have reason to believe thata ministerial change is at 
hand, but the manner in which it will be effected will depend on the result of 
the English elections.” The deep interest taken in our parliamentary elections 
isa very singular feature of the French press. 


The Duke de Nemours arrived in Paris on Friday week, from the baths of | 
| the charter. 


Bareges, and was to leave in a few days for the camp now forming at Compeigne. 

The fites of July passed off as well as could be wished. The reception given 
to the King and the royal family when they appeared on the balcony of the 
palace of the Tuilleries was as cordial as usual. 
tertained of a disturbance, but there appeared to be no good ground for them. 


The show of military force was, however, very great, and had there been an out- | 


break it would have been speedily suppressed. 


The price of bread has been further reduced. The price of bread of the best | 


quality is now 49c per kilogramme, which is a diminution of 13¢ within the last 
month. 

The Paris journals have brought fresh assurances of an abundant harvest 
throughout France. 


The oldest farmers have no recollection of anything like it. The weight of 
the ears of bariey and wheat and oats, surpasses anything within their memory. 
The potato crop, for which fears hal been entertained, offers the most healthy 
appearance, and the beet is equally promising. 


which seems to have sufere!l from the drought. The prices of wheat in the 


markets continue steadily to fal!, but being regulated by the results of the last | 


fortnight, and not by the promises of the present, they have not cone down as 
low or as rapidly as some would have expected. The average price of wheat 
per hectolitre in Miy was 39 73-100f, while its average in July was 29 94-100f, 
being a fall of nearly 10f on 40f, or 25 per ce -t. 


SPAIN. 


The “Palace question” seems to be becoming more complicated, by fresh 
indications of the Queen and King Consort. The Queen is still at La Granja. 
El Faro says that orders had been given to the emp'oyes of the palace not to 
obey any orders which might be given by the members of the household of the 
oun Consort, until such orders should be submitted for the sanction of her 

ajesty. 

Ministers have decided at La Granja on several important measures. 
Cortes will be convened on the LOth October. 
pected, will be created. 

The Fomento of Barcelona publishes a royal order, addressed by the Minister 
of War to General Pavia on the iéth. This dooument, whose authenticity is 
not doubted, is important for the decided tone now taken against arming the 
militia, the favourite measure of the progreristas, and the one which occupies 
the foremost place in their programme ef government. 

Phe Carlists are said to be making cousiderable progress in the north, but 
many suspect the accounts given by the Government papers of being exagge- 


The 
Several new senators, it is ex- 


lend 19,000,000 of reals to the Bank of San Fernando upon not very favourable 
conditions, Senors Aguirrevengoa and Uribarren will command in a few days 
2,000,000f besides, from 3 per cent bonds which they are selling on account of 
the Bank of San Fernando.” 

In acommittee formed of the head of the financial officials, of which the 
minister is president, the suppression of the internal custom-houses has been 
agreed upon. 


PORTUGAL. 

| The Peninsular and Oriental Company's steamer Jupiter has arrived with the 
| peninsular mails, bringing news from Gibraltar to the 25th ult., Cadiz the 26th, 
| Lisbon the 29th, and Oporto the 39ti. The unpopular party were still in 
power, and appeared likely to remain so, as the Queen seems determined to 

keep themin power as long as sheis able. No intention has yet been expressed 
of proceeding to the elections for the cortes, and they seem to be held in dread 

prospect by the ministry. Arrivals of troops from the provincas were frequent, 
| and the plan of disbinding them had led to quarrels between the soldiers and 
|} the inhabitants, the latter generally coming off with wounds and bruises. The 
| fact of some Gallegos beng wounded in these encounters had producel a con- 
| plaint from the Spanish minister to his Government on the subject. Saldanha 
| arrived at Lisbon from Oporto in the /xfenia steamer, on the 29th, the several 
squadrons giving him a salute. 

Das Antas was still at Lisbon, and had taken up his quarters with the Conde 
Fanoba, being guarded there at his owa request, thongh it was not known by 
what caase his fears were excited. 

The defences of Oporto were being dismantled, so as to leave the inhabitants 
no chance of resistance in case of future revolt. The Spanish troops were still 
in possession, but were departing by degrees. Gen. Concha had left witha 
| portion of the army for the north on the 27th, intending to embark at Vigo for 
Barcelona. These troops were subsequently seea embarking on board two 
| Spanish steamers, which afterwards left for Bireelona. The force still remain- 
| ing at Oporto consisted of five battalions of infantry, one squadron of cavalry, 
and a dozen pieces of artillery. 

Trade was resuming activity, anl large shipments of manufactured goods 

were expected. 
| The prospects of an abandant harvest continue; new wheat was selling at a 
reduction of fifty per cent on former rates. There had been but few transac- 
tions in the funds, for want of purchasers. 

We have news from Lisbon to the 29th ult. 

The Dake of Saldanha had dissolved and dispersed his army of operations, 
and he himself had departed on a tour through the two northern provinces, to 
superintend the re-establishment of the legitimate authorities and to restore 
confidence among the people. 





Some apprehensions were en- | 


there is no exception or qualification in these favourable 
reports, coming from all directions,as to the quantity and quality of the yield. 


The beans are the only crop | 


He was expected in Lisbon on the 3ist, the anniversary of the swearing to 
The rumour still continues of an approaching change of ministers 
—Conde de Barbacena, one of Don Miguel's former ministers, was expected to 
form one of the new Cabinet. But the armed supporters of the existing Go- 
vernment were in great exasperation at this rumoured change, and threatened 
| to prevent it by appearing in arms. Ali the officers of the insurgent army were 
removed from active service by a royal decree. Some persons impeding the 
installation of the new authorities at Ruivaes, in Minho, were killed, and 
others wounded by the military. A report reached Lisbon that the Algarve 
| battalion killed three persons, and committed other outrages, on their arrival at 
| Faro. 
| The Spanish troops were still in possession of Oporto, but were daily leay- 
ing, three batta'ions, it was said, being all that would be left behind. The 
conduct of the Spanish soldiers was excellent, and rendered them popular. 
The batteries about the town were being dismantled, for the purpose, it was 
| supposed, of weakening the place in anticipation of future outbreaks. General 
| Concha, the Spanish commander, had left Oporto on the 27th for the frontier. 

The commercial news at Oporto was not important. A large supply of 
manufactured goods was looked for, but orders from the provinces were coming 
in slowly—so little was the contidence which people plased in the future con- 
duct of the Govern nent. 

At Vigo, on the evening of the 39th, about 2,000 Spanish troops fron Oporto 
were emarked for Barcelona on boaritwo Spinish steamers. 





| ITALY. 
| 
} 


The following extracts from different papers contin th» latest accounts from 
the seenes of disturbance in Italy. 

The Diaro di Roma of the 24th ult. says: —* The movement operated by the 
Austrian troops to reinforce the garrison of Ferrara, has furnished an occasion 
for spreading in the provinces, and in this capital, a belief that they were pre- 
paring to spread themselves over the pontifical territory. We have the pleasure 
of being able to announee that this has no foundation.” 

A letter from Rome, of the 23d ult. in the Univers, says :—* The Austrians 
have really entered Ferrara. A letter which I read yesterday evening an- 
nownces this important news. On the 17th July three squadrons of light in- 
fantry and three pieces of cannon, with lighted matches, entered the city by the 
gate of St John the Baptist. At the same time three battalions of Hungarians 
entered by the gate of St Benedict. They traversed the town with a triumphant 
and provoking air, and resembled enemies who enter a conquered town. All 
these troops passed to the Piazza Maggiore without saluting either the banner 
orthe arms of the Pope. After this provoking promenade, as contrary to treaties 
as to international propriety, the tro ps quitted the town, and entered the cita. 
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del. The cardinal legate energetically protested, but without any result, against 
this humiliating and insulting act of the Austrian government. To-day the Pope 
has, it is said, addressed a protest tothe ministers of the different European 
powers residing at Rome. The ambassador of Frauce has had a conference of 
two hours with the ambassador of Austria, Count de Lutzoff, after an interview 
which the latter had had with his Holiness.” 

We read in a letter without date, from Bologna, in the Presse :— 

“ On Sunday, the 19th ult., four pontifical carabineers, at Faenza, disguised 
in plain clothes, were at the moment of the Ave Maria, that is, at half-past eight 
o'clock in the evening, to make an attack upon the Swiss soldiers of the garrison 
with muskets, and thus make them believe that the citizens had revolted, and 
under this persuasion the Swiss would have fired in return, anda civil war would 
have ensued. This plot failed from the impatience of the commanders of three 
patroles, composed of carabineers and Swiss, who ordered the men to tire upon 
the crowd, and killed and wounded several. An old political ewigre, who had 
returned to Faenza since the late amnesty, M, Vicenzo Caldesi, who is held in 
high esteem by his fellow-citizens, and has a great influence over them, suc- 
ceeded in calming the populace, who had assembled in the market-place with a 
resolusion to resist the troops, by assuring them that they would be speedily 
avenged by the exemplary punishment of the culprits. On the following morn- 
ing the cavalry barracks were surrounded by detachments of volunteers, and the 
heads of the conspirators, with the soldiers who fired upon the people, were 
arrested and sent to Ravenna, the chief town of the legation, to be tried before a 
eourt-martial.” 

The Cologne Gazette has the following from Vienna of the 27th ult. :—‘* The 
demonstrations against Italy continue. A large quantity of artillery and am- 
munition has been sent off from this place and from Gratz.” 





WEST INDIES AND MEXICO. 

The Avon has arrived. The latest dates are—San Juan Nicaragua, 23d 
June; Chagres, 25th June; Porto Bello, 6th July ; Carthagena, 28th June; 
Santa Mir ha, 29th June; San Jago de Cuba, 5th July, Jamaica 9th July; 
Jacmel, 1ith July; Porto Rico, 13th July; Demerara, 5th July; Tobago, 7th 
July ; Trinidad, 7th July; Barbdadoes, 9th July; Grenada, 11th July; St Vin- 
cent, 11th July ; St Lucia, 11th July; Martinique, 12th July; Dominique 12th 
July ; Guadaloupe, 12th July; Antigua, 13th July; Montserratt, 13th July; 
Nevis 13th July; St Kitt’s, 13th July; Tortola, 14th July; and St Thomas, 
16th July, being the last port of communication. 

The freight of the Avon consists of 286,016 dollars, the whole of which are on 
merchants’ accounts, 890 ounces of gold, 1,603 ounces of silver, 127 cases of 
cigars, 70 cases of vanilla, 101 serons of cochineal, 69 cases of pines, which, on 
account of the voyage, are in excellent condition, besides a great variety of mer- 
chandise, packages, &c, 

By this arrival we have advices from Vera Cruz down tothe 26th of June. 
Very little had transpired since the late news via the United States. General 
Salt was still at Puebla, having altered his intention of proceeding to Mexico 
until such time as he could receive reinforcements from Jalapa. 

General Cadwallader, of the United States army, was reported to have fallen 
in with a guerilla party on the 10th of June, and to have killed the leader, Nu- 
nez, besides taken some 30 or 40 prisoners. 

Dates from Mexico had been received at Puebla down to the 13th June. 
The Mexicans were then making preparacions for a very strong resistance if 
the Americans should attack the city. A large body of soldiers was garrisoned 
inside of the walls of the city, under the command of Santa Anna. 

It was reported that the election fur President had been suddenly postponed 
until the middle of Sept. 

General Alveriz was said to be stationed at a point somewhere between 
Puebla and Mexico, with a powerful force. It was also reported, that a pro- 
clamation had been issued in Mexico, warning all Americans then residing in 
the place to leave in 24 hours. 

The general impression was that the Americans would not yet march upon 
the city of Mexico, and that, whilst they were sotardy, the Mexicaus were well 
occupied in raising fortifications to the utmost extent. 

Business, especially in the city of Mexico, as well as in Vera Cruz, is repre- 
sented as being completely at a stand still, and that unless some decisive mea- 
sures take place, the whole country would become completely paralysed. 

The news from the West India Islands is rather gloomy. The whole of them 
were healthy, although the windward isles were suffering from want of rain. 
The crops in many districts had suffered much in consequence of the drought, 
and vegetation on many of the sugar estates was backward—so much so that it 
is said a great proportion of the crops cannot recover the check they have re- 
ceived. 

EXCHANGES.—On New York—Sixty days, 5 per cent premium. On London 
Bank Bills, ninety days, 2 ; and sixty days, 14 to 1§ per cent discount. 

— 
INDIA. 

We have received news from India to the following dates : Bombay, June 19 ; 
Calcutta, 10; Delhi, 8. From Madras and China we have not any intelligence 
of later date. 

From Bombay we learn that there has been little stirring in the Punjaub. 
There have been some re-adjustments in the borders of Jummoo, which have, 
it is said, given much satisfaction to all parties concerned. The Hazareh peo- 
ple having been displeased with the transference of their country from the La- 
hore to the Jamoo government, have been relieved from their allegiance to the 
latter, and placed under the dominion of their former rulers. The first agree- 
ment was, that a sum equal to half the revenue of the Hazareh country should 
be made over to him, im place of which it was subsequently arranged that he 
should receive the district of Munnoor, which yields a clear revenuegf 15,000/ a 
year. The people of Cashmere are said to be grumbling at the recent revenue 
arrangements. 

The latest intelligence from Cabool is to the 24th of April, and is not of much 
importance, except so far as it gives: evidence of returning quiet in that hi- 
therto much disturbed country. The Ameer having settled matters with 
the Ghilzies, and appointed one Abdool Azeez Khan to be their princi- 
pal chief, had returned to his capital, which he entered in great state on the 
28rd April. 

One of the most remark ble events of the m»nth is a further reduction of the 
army, which, for the first time within these eight years, promises to make the 
income equal to the expenditure. By reductions which had occurred since 
March last something under"40,000 sepoys had been struck off the strength of 
the army—effecting a saving of about 300,000/—leaving about 239,000 in all, or 
70,000 more on the muster roll tlian from 1831 to 1838. Six regiments of the 
royal army, whose services it is supposed can be dispensed with, are to be sent 
home. This will save from 200,000¢ to 300,000/ a year more, or considerably 
above 500,000/ on the whole reduction ; leaving still 64,000 men above the for- 
mer peace establishment. 

The Goomsoor country is again in a blaze from end to end; the sacr fice of 
human beings, for a length of time put a stop to under our late agent, has again 
taken place, and villages are being burnt and plundered in all directions, and 
this ata time when we have only one native regiment in the district. The po- 
licy of Brigadier Dyce’s proceedings has been severely commented on. The Ni- 








zam’s affairs continue daily to get more and more into confusion. To reli®¥@ 
the embarrasments of the state, a private banking company was organised, the 
first operation of which was to be the advance of 500,000! to the Nizam, on an 
interest of fourteen per cent !—a large portion of his dominions, from the reve- 
nues of which the interest, amounting to 70,000/ a year, was to be drawn, being 
assigned to them as security. The Governor-General and Commander-in-Chief 
continue at Simla. Lord Hardinge will return to Calcutta in October, and leave 


ne early next year. The Governor and Commander-in-Chief are at 
‘oonah. 
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MISCELLANEOUS, 





New Cuurcues.—In the 27th annual report of the Commissioners for Build- 
ing New Churches, just published, it is stated, that since the last report twenty- 
one churches have been completed, in which accommodation has been provided 
for 17,872 persons, including 13,292 free seats for the use of the poor. ‘Thus, in 
the whole, 391 churches have now been completed, and provision has tierein 
been made for 440,957 persons, including 251,388 free seats appropriated to the 
use of the poor. 

GREENLAND FisHery.—A letter, dated 24th July, has Ween received by Mr 
Benjamin Pickering, of this town, announcing the arrival of the Swallow, of this 
port, at Stromness, with 2,900 seals and one fish. She left the ice onthe 12th 
inst, and reports the fishing up to the 2nd inst, as follows:— Anne, of Hall, one 
fish ; Forth, of do, one do; Commerce, of Peterhead, one do; Hamilton Ross, 
do, three do ; Hannibal, do, three do; Union, do, two do; Eclipse, do, four do; 
Dublin do, four do; Gleaner, do, one do; Enterprise, do, full; Fairy, of Dundee, 
one fish.— full Advertiser. 

SHAKSPEARE’S House.—A number of literary gentlemen, members of the 
Museum Club, Northumberland street, Strand, have formed themselves into a 
committee for the purpose of raising subscriptions among themselves in particu- 
lar, and the public generally, to form a fund for the purchase and preservation 
of the old habitation of the immortal bard at Stratford-upon-Avon. A meet- 
ing, with this object in view, was held at the Museum Club, on Saturday after- 
noon last, and amongst other literary gentlemen present were T. K. Hervey, 
Esq, Douglas Je rold, Esq, C. Knight, Esq, Mr Vandenhoff, R. Bell, Esq, Mr 
Keeley, Mr W. Kelly, &c. Resolutions were passed to the effect that subscrip- 
tions had been entered into, and resolving that overtures should be made to the 
various literary bodies in London and Stratford-upon-Avon to join in the under- 
taking, if they felt so disposed. The subscription lists will also be open to the 
public, and it is to be hoped that Shakspeare’s house will never be allowed to 
full into private hands, but that it will soon become national property. 

FLOGGING IN THE NAVY.—A return published by order of the late House of 
Commons, shows that the total number of corporal punishments inflicted in her 
Majesty’s navy amounted last year to 1,077, total number of lashes 22,366 ; in 
1845, to 1,079, total number of lashes, 33,511; and in 1844, to 1,411, total num- 
ber of lashes, 42,352. The highest number of lashes inflicted during the above 
trienniel period varied from 48 to 72, and the lowest from 3 to 6. 

EX&CUTIONS ON CAPITAL CONVICTIONS. — By an official document it is shown 
that in five years to 1826 there were 5,286 persons convieted on capital charges, 
and 307 were executed ; in the next five years 7,077 persons were convicted and 
304 executed ; in the next, 3,377, out of which 174 were executed ; in the next, 
767, out of which 44 were executed; and in the five years ending 1846, the exe- 
tutions were 56. 

Tue Post-orrice.—The new Post-office Act, according to the 21st section, 
came into force on Monday last, the Ist instant. This act contains 22 sections, 
and is entitled “ An Act for giving further facilities for the transmission of 
letters by post, and for the regulating the duties of postage thereon, and for 
other purposes relating to the Post-office.” By the Ist section, so much of the 
3 & 4 Vict., c. 96, as enaets that no letter exceeding six ounces weight shall be 
sent by post is repealed, and by the second, power is given, in order to prevent 
bulky packets from being sent through the post, to the Commissioners of the 
Treasury, by warrant uader their hand, to fix the maximum weight of letters to 
be sent from time to time. Tie third» provision is in the following words, and 
by it considerable power is given to alter the present system :—‘ And be it 
enacted that the Postmaster-General may collect and receive the foreign and 
oolonial postage charged or chargeable on any letters sent by the post; and may 
also, with the consent of the Commissioners of her Majesty’s Treasury, require 
the postage (British, colonial, or foreigu) of any letters seat by the post to be 
prepaid, either in money or in stamps (as he may think fit), on the same being 
put into the post-office; and he may also, with such consent, abolish or restrict 
the prepayment in money of postage on letters sent by the post, either altogether 
or on certain letters, and may refuse to receive or send by the post any letters 
tendered contrary to any regulations tendered under this enactment.” By the 
next section, in all cases in which the British postage chargeable on any letter 
sent by the post shall exceed the sum of one penny, it shall be lawful for the 
Commissioners of her Majesty’s Treasury, by warrant, tu reduce such postage to 
any other rate of postage they may from time to time think fit. Writing or 
marks in addition to the direction, may be allowed to be put on newspapers and 
other printed papers. With respect to the privilege given by the reeited act to 
seamen and soldiers, it i+ provided that it shall extend to letters liable to foreign 
rates of postage, subject to the payment of the foreign postage, if any be charge- 
able thereon. Receipts may be required by the Postmaster-G2neral for post 
letters, &c., at the expense of the person requiring the same. Dies are to be 
provided by the Commissiouers of Stamps and Taxes, and all letters sent con- 
trary to the regulations of this or the recited act may be detained. After a pro- 
vision to authorise commissioners under any fiat of bankruptey to order letters 
addressed to the bankrupt to be re-directed or delivered to the official assignee, 
for a limited period, there are three clauses in regard to reje ‘ted letters by which 
power is given to compel th: senders of rejected leiters te pay the postage ; the 
Post-office stamps to be evidence of letters be.ug rejected, aud in proceedings 
for postage it is provided that the apparent writer shall be deemel to be the 
sender of a letter. Mails may now be sent by railway without a guard. The 
other sections are of a general character, and have reference to the practical 
operation of the act, with the exception of the 15th, respecting the Post-office 
tax, which is as follows :—* An be it enacted that in all proceedings whatsoever 
for the recovery of any postage, either within the uaited kingdom, or within any 
of her Majesty's colonies, the Post-oifice tax upon any letter shall in all cases be 
evidence of the liability of such letter to b- so taxed, and that the sum so taxed 
thereupon is payable as and for the postage thereof.” As will be seen, the lost- 
master-General, with the consent of the Treasury, may make regulations to 
carry the act into force. 

INDIAN AppoINtTMeNTs.—-A Court of Directors was held at the East India 


House on Wednesday, when the Earl of Dalhousie was appviuted Governor- 


General of India, and Sir Henry Pottinger Governor of Madras. 


Tae BrxptnG Pin. — Messrs Ackerman & Co.'s registered pin for bin ling | 
loose sheets of paper during ‘he perusal of them, is a neat invention, and will | 


very probably come into general use, 
Sratistics of ComMrrraLs.—From a parliamentary document printed 


_ Within the last few days, it appears thut-in the two years ending on the 31st of 
3, and ia i 


December, 1344, the comnittals oa criminal charges numbered 55,! 
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the two subsequent years 49,410; 
of 6,723 committals. 

BANqueT TO Mr Cospen at Hampurc.—A committee of twenty, from 
the body of the merchants at Hamburg, have undertaken to transmit an invi- 
tation to Mr Cobden, at Berlin, requesting him to honour the city of Hamburg 
with a visit, and to partake of a banquet which is preparing for the occasion. 
The number of subscribers already exceeds five hundred, and is expected to be 
double that number. 

CHARGE OF Bripery.—A person named Felix Jarrett was charged before 
the magistrates at Hastings, on Monday, with having given a bribe to Stephen 
Davies, a broker, at the late election in that town, fur the purpose of inducing 
bim to vote for Messrs Briscoe and Robertson. Instead, however, of voting as 
asked, Davies gave information of the alleged bribery, and Jarrett was arrested 
on a warrant. The case has been sent for trial to the assizes. 


SS  ,,,,,,, 


BIRTHS. 
At Wilderness park, on the 31st ult, the Marchioness Camden, of a son. 
On the 30th ult, at Frittenden, the Lady Harriet Moore, of a son. 
DEATHS. 

On the 24th ult, at Melton, Yorkshire, Richard Fountayne Wilson, Esq, formerly M.P. 
for that county, aud late Colonel of the First West Yorkshire Regiment of Miiitia, 
aged 65. 

fon the 2nd inst, at his seat, the Upper House, Shelsley Beauchamp, Worcestershire, 
Charles Edward Moore, Esq, after an illnes; of only two days’ duration. 

On the Ist inst, in Charles street, “erkeley square, of rheumatic fever, Alice, only 
davgliter of the Ear! and Countess of Rosse. 

On Saturday, the 31st ult, at M-lborne port, Somersetshire, the Dowager Lady Med- 
lycott, in her 76th year. 

At Stockwell common, Surrey, on the 28th ult, Ann, wife of Thomas De la Garde 
Grissell, Esq, and sister to the late Henry Peto, Esq. 
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{MEMBERS RETURNED... 
(Continued from our last.) . 
Arundel, Earl of Arundel and Surrey 
Bridgenorth, T. C. Whitmore and Sir R. Pigott 
Bridport, T. A. Mitchell and A. D. R. W. B. Cochrane 
Blackbnrn, T. Hornby and — Pilkington 
Barnstaple, Hon. T. W. Fortesque and R. Bremridge 
Bolton, W. Bolling and Dr Bowring 
Bristol, Hon. F. H. Berkeley and P. 8. Miles 
Buckingham, Marquis Chandos and Col. J. Hall 
Beverley, S. L. Fox and J. Townley 
Brighton, Captain Pechell and Lord A. Hervey 
Bradford, G. W. Busfield and Colonel Thompson 
Birmingham, J. Scholefield and G. F. Muntz 
Bewdley, J. Ireland 
Bury, R. Walker 
Berwick, M. Forster and J. C. Renton 
Bodmin, J. Wyld and C. Lacy 
Boston, Sir T. Duke and B. B. Cabbell 
Banbury, H. W. Tancred 
Bury St Edmunds, Earl Jermyn and E. H. Bunbury 
Cardiff, Right Hon. C. Nicholl 
Chichester, Lord G. C. H. G. Lennox and J. A. Smith 
Cheltenham, Sir W. Jones 
Christchurch, E. A. J. Harris 
Clitheroe, M. Wilson 
Calne, Earl of Shelburne 
Cricklade, J. Neeld and A. L. Goddard 
Cambridge, R. 8S. Adair and Hon W. F. Campbell 
Canterbury, Lord A. Conygham and Hon G. A. Smythe 
Carlisle, Hodgson, and Dixon 
Colchester, SirG. H. Smythe and J. Hardcastle 
Carnarvon Boroughs, W. B Hughes 
Denbigh Borough, F. K. West 
Dartham, T. C. Granger and W.R. J. Spearman 
Droitwich, Sir J. Pakington 
Dover, E. R. Rice and Sir G. Clerk 
Derby, Right Hon. E. Strutt and Hon T. L. Gower 
Edinburgh, E. Cowan, and W. G. Craig 
Frome, Hon. Major Boyle 
‘zreenwich, Admiral Dundas and E. G. Barnard 
Grimsby, E. Heneage 
Grantham, G. E. Welby and Hon. F. J. Tollemache 
Glasgow, E. M*Gregor and A. Hastie 
Greenock, Lord Melgund 
Hereford (City), Sir R. Price and Colonel Clifford 
Ilythe, E. Brockman 
Horsham, J. Jervis 
Harwich, J. Attwood and J. Bagshaw 
Hastings, R. Holland and M. Briscoe 
Hull, M. T. Baines and J. Clay 
Haddington (Burghs), Sir F. Davie 
Huntingdon, Colonel J. Peel and T. Baring 
Huddersfield, W. R. B. Stansfield 
Ipswich, — Cobbold and H. E. Adair 
Kilmarnock, Hon. E, P. Bouverie 
Kendal, G. C. Glynn 
Knaresborough, Right Hon. Wm Lascelles and J. P. Westhead 
Lymington, W. A. Mackinnon and Colonel Keppel 
Lancaster, E. Gregson and T. Greene 
Lynn, Lord G. Bentinck and Lord Jocelyn 
Lambeth, C. Pearson and C. T. D’Eyncourt 
Launceston, Admiral Bowles 
Ludlow, A. E. Clive and Colonel Salwey 
Leith, Andrew Rutherford (Lord Advocate ) 
Liskeard, C. Buller 
Lyme Regis, T. N. Abdy 
Macclesfield, T. Brocklehurst and Williams 
Maldon, T. D. Waddington and T. B. Lennard 
Marlow, P. P. Williams and Colonel B. Knox 
Morpeth, Hon. E. Howard 
Monmouth, R. J. Blewitt 
Manchester, Right Hon. T. M. Gibson and J. Bright 
Malmesbury, Hon. J’ K. Howard 
Marylebone, Sir B. Hall ard Lord D. C. Stuart 
Midhurst, S. H. Walpole 
Newcastle-under-Lyne, W. Jackson and 8. Christy 
Northampton, R. V. Smith and RK. Currie 
Newark, H. M. Sutton and J. Stuart 
Newport (Lsle of Wight), W.H. Plowden and C. W. Martin 


thus showing a difference in the two years 
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Peterborough, Hon. G. Fitzwilliam and W.C. Cavendish 
Poole, G. R. Phillips and G. Robinson 
Pontefract, S. Martin and R. M. Milnes 
Peterfield, Sir G. W. H. Jolliffe 
Plymouth, Lord Ebrington and R. Palmer 
Preston, Sir G. Strickland and P. Grenfell 
Perth, Right Hon. Fox Maule 
Rochester, R. Bernal and T. Hodges 
Rye, H. Bb, Curteis 
Richmond, Yorkshire, H. Rich and M. Wyvill 
Reading, F. Piggot and Mr Sergeant Talfourd 
Rochdale, 8. Crawford 
Sheffield, J. Parker and H. G. Ward 
Stoke-upon-Trent, W. T. Copeland ‘and T. L. Ricardo 
Shrewsbury, R. A. Slaney and E. H. Baldock 
Southwark, Sir William Molesworth and Alderman Humphery 
Stroud, G. P. Scrope and W. H. Staunton 
Southampton, A. J. E. Cockburn and B. M. G. Willcox 
Stafford, D. Urquhart and R. Sydney 
Salford, J. Brotherton 
Salisbury, W. J. Chaplin and B. Wall 
Swansea, J. H. Vivian 
St Andrew’s Burghs, E. Ellice, jun. 
Sandwich, Lord G. Paget and C. W. Grenfell 
Stockport, R. Cobden and J. Heald 
Shaftesbury, R. B. Sheridan 
Stamford, Marquis of Granby and Right Hon. J. C. Herries. 
Tiverton, Viscount Palmerston and J. Heathcoat 
Truro, E. Turner and J. E. Vivian J 
Thirsk, John Bell 
Taunton, H. Labouchere and Sir FE. Colebrooke 
Totness, Lord Seymour and C. B. Baldwin 
Tower Hamlets, G. Thompson and Sir W. Clay 
Westbury, J. Wilson 
Worcester, O. Ricardo and F. Rufford 
Wells, R. Blakemere and W. G. Hayter 
Wallingford, W. S. Blackstone 
Wareham, J. 8. W. Drax 
Weymouth, W. D. Christie and Col. W. Freestun 
Whitby, R. Stephenson 
Wareham, F. S. W. E. Drax 
Winchester, R. B. Carter and Sir J. B. East 
Yarmouth, Lord A. Lennox and O. E. Cooper 
Aberdeen, Captain Fordyce 
Bedford Borough, Sir H. Verney and H. Stuart 
Berkshire, Viscount Barrington, R. Palmer, and P. Pusey 
Brecon, J. L. V. Watkins s : 
Buckinghamshire, Hon. C. C. Cavendish, C. G. Du Pre, and B. Disraeli. 
Cambridge University, C. E. Law and Hon. H. Goulburn 
Cardigan District, P. Pryse 
Cheshire North, W. T. Egerton 
Devonshire South, Sir J. Y. Buller and Viscount Courtenay 
Dorsetshire, G. Bankes, H. K. Seymer, and J. Floyer 
Dumfries District, W. Ewart 
Dundee, G, Duncan 
Durham North, Lord Seaham and R. D. Shafto 
Flintshire, Hon. E. M. L. Mostyn 
Gloucestershire East, Sir C. W. Codrington and Marquis Worcester 
Hants, Hon. C. S. Lefevre and Heathcote 
Hertfordshire, Sir H. Meux, T. P. Halsey, and C. Brand 
Kent East, J. P. Plumptre and W. Deedes 
Kirkaldy District, Colonel Ferguson 
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One very striking advantage of the progress of free trade in food is to 
make the bulk of the Protectionists advocates of free trade in money. 
‘There is scarcely one of them who is not ready to ou'strip the real free 
traders in respect to the currency, and demand that it beset free. Be- 
ing stout and consistent lovers of freedom, we cordially welcome 
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Protectionists, though chagria, rather than reason, is at the bottom 
of their rapid conversion, to our rauks. Mr Alison is one of the most 
unflinching of them who sces immense evils in applying to money 
their beloved system of restriction ; and we are quite willing to use 
him and all his colleagues, as auxiliaries in aid of our own principles. 
We are afraid, however, that we shall not derive much assistance 
from his writings, for one part of them—one pamphlet seems to answer 
the other. ‘The great object of the last named of the two pamphlets 
is to make it appear that all the evils of 1847 were the consequences 
of free trade, and that we are to expect many more similar evils from 
allowing the free importation of food. Take this passage as a speci- 
men of the style of reasoning, or rather declamation, used by Mr 
Alison :— 

The free traders’ say, that the famine in Ireland has concealed the effects of 

the adoption of their system of policy ! and that all the distress and suffering 
which has ensued is to be ascribed to that eause. From the observations now 
made, however, it is apparent that the effect of the famine has been, not to con- 
ceal the effects of free trade, but to accelerate them. For what has the famine 
done? It has simply caused fifteen millions’ worth of domestic agricultural 
produce to be exchanged for fifteen millions’ worth of foreign agricnitural pro- 
duce. The potato crop which has perished in Ireland, is estimated at fifteen 
millions’ worth ; and, supposing that statement is a little exaggerated, it is pro- 
bable that, taking into account the simultaneous failure in the crop of oats, both 
there and in Great Britain, the total amount of home agricultural produce that 
is deficient may amount to that value. But foreign agricultural produce, to an 
equal or greater amount, has been imported. Six millions of quarters, between 
grain of all sorts and flour, have been entered for home consumption in seven 
months preceding 5th February, 1847. Taking these quarters, on an average, 
as worth fifty shillings to the consumer —which is certainly no extravagant es- 
timate, seeing wheat is up at eighty-five shillings—we shall have, then, six mil- 
lions of quarters, worth fifteen millions sterling. The home agricultural pro- 
duce that has failed is just equal in value to the foreign agricultural produce that 
has been imported. The distress that prevails, therefore, is not owing to any defi- 
ciency of food for man or animals in the United Kingdom, for as much has 
come in, of foreign produce, as has disappeared of domestic. It is entirely to be 
ascribed to the supplanting, in the national subsistence, of a large part of kome pro- 
duce by an equally large part of foreign produce. And in the social, commercial, 
and national effects which we see around us, we may discern, as in a mirror, not 
merely the probable but certain effects of such a substitution if perpetuated to 
future times. 
@ According to Mr Alison, to lose 15,000,000/ of foreign produce is 
of no importance, provided we can bring 15,000,000/ from another 
country. But the failure of the potato crop was a positive loss of 
15,000,000/, to be borne by some part of the community; and un- 
fortunately it fell, in the first instance, almost exclusively on the 
Irish, who had nothing to lose. No part of the home produce was 
supplanted by an —e amount of foreign produce; but the home 
produce failed, and there was so much less for the people. Far 
from discerning in that, as ina mirror, the probable but certain effects 
of importation in ordinary seasons, or, as Mr Alison phrases it, 
“such a substitution,” it must be plain that the substitution arising 
from low prices, indicated by Mr Alison, implies all the difference 
between abundance and scarcity—between an addition of 15,000,000/ 
worth of agricultural produce to a tolerably sufficient supply, and the 
eking out, by such a quantity, a great deficiency approximating to 
actualfamine. What, however, will be thought of a humane writer, 
who asks, “ What has famine done ?” and answers his own question 
by saying “ that foreign agricultural produce, to an equal or greater 
amount, has been imported ?” 

Mr Alison supposes it to be a remarkable thing that the calamity 
of the failure of the crops has reached the commercial and manu- 
facturing classes. No one else, we believe, would form such a sup- 
position. They deal in agricultural produce. By that for which 
they exchange the goods they import and manufacture they are paid ; 
and if the produce of agriculture falls short, it requires no witch to 
tell us that those who live on it, and those who give their cottons, 
and their sugar, and their spices for it, will suffer. We have fre- 
quently wondered at Mr Alison's reasoning, or rather declamation ; 
but these observations, that it is remarkable that the commercial 
classes should suffer by the loss of the agricultural produce, and 
that “the famine has only caused 15,000,000/ worth of domestic agri- 
cultural produce to be eachanged for 15,000,000/ worth of foreign 
agricultural produce,” are some of the strangest opinions that we ever 
met with, even in his writings. But if the object of the latter of his 
pamphlets is to throw discredit on free trade, it is met by the former, 
which tends to prove that all the terrible evils we are suffering in 
1847 have long been suffered under the restrictive system. After a 
series of observations on the extraordinary spectacle exhibited by the 
country since 1819, or on the Condition of England Question, which 
he paints as black as Carlyle or Combe, there comes this passage :— 

The blue folios of the houses of parliament teem with authentic and decisive 
evidence of the vast increase, during the last thirty years, of crime and frequent 
destitution among the working classes in all parts of the empire. Every four 
or five years a brief feverish period of gambling, extravagance, and commercial 
prosperity, is succeeded by a long and dreary season of anxiety, distress, and de- 
pression. Frightful strikes among the workmen, attended with boundless distress 
among, and hedious democratic tyranny over them, invariably succeed in the 
Close of those periods of suffering, as pestilence stalks in the rear of famine; and 
popular insurrection has become so common, that it is a rare thing to see two 
years pass over without martial law being of necessity practically enforced in 
some part of the empire. And, as if to bring this chaos of contradictions to a 
perfect climax, at the very time when unheard-of exertions have been made for 
the education of the people in every part of the empire, and the newly-aroused 
fervour of religion in all denominations of Christians has drawn forth unpa- 
ralleled efforts for the diffusion of the Gospel among the working classes, crime 
has made unexampled progress in every part of the empire; and the scandal 
has been exhibited of serious and detected offences having multiplied sevenfold 
in a realm which, in the same period, has not added more than seventy per cent 
to the amount of its population ; in other words, during a period of unparalleled 
growth of wealth, and effort At instruction, crime has augmented ten times as 
fast as the numbers of the people. 

We repeat it—this state of things is unparalleled in any other age of the 
world or quarter of the globe. We say this after due consideration, and a full 
Sppreciation of the unutterable and now forgotten miseries in which the world 
in general, and ourselves among the rest, have been involved in former ages, 
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from the ravages of foreign war, or the grinding of domestic oppression. No- 
thing is more certain than that the wretchedness of those days infinitely ex- 
ceeded any th'ng in the present: and that, compared with their sufferings, the 
low wages of our sullen Chartists, or the destitution of our starving Repealers, 
would be esteemel absolute paradise. If any one doubts this, let him read 
Michelet or Sismondi’s account of France during the English wars, the civil 
coutests of the Armagnacs, or any of the graphic descriptions of the European, 
states during the feudal ages. But what we do say is unparalleléd in’ the history. 
of the world, is the co-eristence of so much suffering in one portion of the ‘pedple,! 
with so much prosperity in another ; of unbounded private wealth, with uncea- 
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sing public penury ; of constant increase in the national resources, with constant 
diminution in the comforts of a considerable portion of the community ; of the 
utmost freedom consistent with order, ever yet existing upon earth, with a de- 
gree of discontent which keeps the nation constantly on the verge of insurrec- 
tion; of the most strenuous efforts for the moral and religious improvement of 
the poor, with an increase of crime unparalleled at the same, or perhaps any 
other, period in any civilised state. ns 


Then he tells us that the cause of this is not free trade, but the 
unequal distribution of wealth :— 


In investigating the cause of this extraordinary state of things, one fact of 
leading importance must, at the very first glance, strike every observer. It is, 
that the opulence which has flowed into the nation has been very far indeed 
from being equally distributed ; and that generally speaking, the landed interest 
have been as much impoverished during that time as the commercial has been 
enriched. There are, it is true, colossal fortunes vested in the soil, chiefly in 
the hands of the aristocracy, which nothing can shake, and which have only be 
come the greater in relation to the expense of living, from the limitation of the 
currency, which has proved fatal to so many estates of inferior magnitude, both 
in land and manufactures, around them. _ From the general tendency of realised 
commercial wealth also to investment in its purchase, the income of the land- 
helders, taken as a whole, has rather increased than diminished during this 
period, from the great number of estates which have passed out of the hands of 
labouring or insolvent old families into those of new and opulent commercial 
purchasers. But notwithstanding this, nothing is more certain than that the 
landed interests, on the whole, have been in great distress during the last five 
and twenty years ; and that for a considerable part of that time their embarrass- 
ments were absolutely overwhelmings 


We are not disposed, therefore, to be much terrified by his denun- 
ciations of free trade, and we cannot gain much information froin the 
reasoning of such a contradictory writer. Mr Alison’s remedy for 
all the manifold calamities which the people have long suffered is, 
“ extend the currency,” and “ provide one which shall be ready to 
expand, instead of contracting, when the gold is withdrawn.” To 
the principle of allowing men to substitute paper for gold, and to the 
practice of issuing one pound notes, we are not hostile ; but we think 
Mr Alison, and the gentlemen of his school, over-estimate the effects 
of our present currency restrictions. We have frequently supplied 
proof that our currency, though restricted, is very often abundant, and 
our proposition to issue notes was based less on the supposition that 
the currency was deficient in quantity, than on the plain fact that it 
would liberate so much capital, and enable us actively to employ it. 
We might, without inconvenience, add the sovereigns in use to our 
active capital, and be all the richer by the sum they exceed in value 
the {paper which, with many other advantages, would supply their 
place. Mr. Alison's idea, however, and the idea of the generality of 
the protectionists—a very simple one, we think—is, that production 
altogether depends on currency, and that is only necessary to issue 
plenty of bank notes to ensure prosperity to any amount,—a tco easy 
method to obtain the sanction of the wise. 

Mr Alison, in his estimate of the amount of currency required, 
seems to us to overlook all the facilities for traffic, and all the economy 
of currency dependent on the modern system of banking. Every 
year, we believe, the practice of keeping accounts at bankers’ has ex- 
tended amongst all classes. Cases of this kind are continually 
occurring. Five years ago, A, who has a tolerably good income, 
derived from various sources, a large family, and a considerable ex- 
penditure, always kept in his house, to answer any unexpected 
demands, from 20/ to 30/ in cash. He thought himself badly provided 
if he had not the smaller sum, and for years he had more generally 
above the larger sum in his own drawer. About that period 
circumstances made him open an account with a banker, and 
he has never siace had as much as 5/ in his house. In his case 
there was an economy of 15/ to 25/. Take it at 20/, or take 
it at 10/, and suppose, that within the last twenty years such cases 
have continually occurred, and you will have an idea how much cur- 
rency is economised by banking. Now almost every man keeps an ac- 
count at a banker's, and pays all his debts by cheques. Every man 
who does that, usurps the Queen’s prerogative, and becomes a maker 
of money to the annual amount of his expenditure. Few or no bank or 
state notes pass from hand to hand, and the bulkof the expenditure 
of individuals not engaged in trade is now effected without the use 
of movey. The small sums which are kept in the bankers’ tills 
answer alldemands. In 1810, 220,000/ at the clearing house settled 
accounts to the amount of 5,000,000/ daily; since that period eco- 
nomy of the currency has become more prevalent, and thus, while the 
theorists are calling for expansion, practical men are actually bring- 
ing about a continual limitation and contraction of what is eau 
called the currency. The methods found out for dispensing with 
money, and making credit the instrument of barter, are amongst the 
most conspicuous phenomena of modern times, and amongst the 
greatest aids yet discovered to production. The great economy of 
money in the progress of civilisation seems to disprove another doc- 
trine of Mr Alison's. He frames a theory, which he describes as a 
fixed law of nature, founded on the assertion, “that rude produce is 
raised cheaper in poor States than in more advanced civilisation, be- 
cause money is less plentiful.” Whatever may be the cause of pro- 
duction being relatively cheap and dear, or whether it be so in more 
or less advanced countries, which is far too large a question for us to 


investigate here, it is clearly not scantiness or plenty of money. ‘hat 
is rather the effect than the cause of much wealth. 

Mr Alison has long tried to earn for himself a reputation as on 
economist. His mind, we fear, is not of a sufficiently stern and sim- 
ple caste to succeed. He is fond of show and glitter and military re- 
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nown, and of large and vague words, that are at variance with the 
simplicity of science. We admit his indastry. He writes much. At 
the end of the first pamphlet we have mentioned, there is a most ela- 
borate statistical table, in which every thing concerning the public 
economy is brought together ; but we do not see anything it proves 
beyond his own diligence, or the diligence of some able assistant. 
Mr Alison is a very wordy writer, and means far better than he per- 
forms. 





Tue Ecrecric Review. August, 1847. Ward and & Co., Pater- 
noster row. 


Ir is highly creditable to the Nonconformist journal, particularly at 
this time, when its party is censured for intolerance, to speak openly, 
fairly, and justly of Daniel O'Connell. It contains a sketch of that 

entleman by a person familiar with him, which, though not wanting in 
ieateatioen is really an eulogy. An extract or two may both 
convey some information to our readers, and show them the health- 
ful, kindly spirit in which the Protestant Nonconformists now speak 
of the Roman Catholics :— 


WHAT O'CONNELL DID. 


When O'Connell was born, a Catholic father might be deprived of his estate, 
and made the tenant for life on two-thirds of it, if any of his boys chose to call 
himself a Protestant at the mature age of fourteen. Any Protestant could take 
the horse from under any Catholic by swearing that it was worth more than 
five pounds. A Catholic, thrice convicted of keeping a priest in his family to 
educate his children, might be panished by the confiscation of all his property, 
real and personal. Any Catholic over sixteen years old was liable to imprison- 
ment for twelve months if he refused to inform the magistrate of all he knew 
about any celebration of mass. A Catholic was incapable of buying land, and 
restrained from cultivating it properly, because prohibited from holding a long 
lease. The church, the university, and the professions of law, physic, and arms, 
were shut against the Catholic. Such was the actual condition of a people 
whose historic recollections were all of confiscation and persecution. O*°Connell 
found his countrymen a Celtic population, whose lands had been confiscated, 
and their religion persecuted. After he had laboured for a quarter of a century, 
the children of Lrish peasants, by marriages duly solemnised by Catholic clergy- 
men, were treated as illegitimate, and their mothers as concubines. English 
Catholics, from the Duke of Norfolk downwards, were incapable of holding the 
meanest public appointment, without abjuring their religion. The cabin of the 
poor cotter was often stripped bare for the tithes of the Protestant parson. On 
every ‘first of July,’ any Catholic might have been insulted and maltreated with 
impunity, in any Irish town. The hedge school was the only school open to the 
poor Roman Catholic boy. In the list of the county grand juries scarcely an 
Irish name appeared, when O'Connell came into public life. From all these, 
and many other wrongs, Daniel O'Connell has been the Liberator of his religion 
and his race. 

O'Connell has done his work. Coarse, abusive, vituperative, calumnious, a 
Celtic savage, a Romanist, educated by the Jesuists, and a nisi prius barrister, 
who never left off his professional habits, the bad side of his character was obvi- 
ous enough, and his hard words and hardy mis-statements, were irritating 
enough; but if he has taught his countrymen to seek justice by arguments in- 
stead of arms, all may well be forgiven, and all the spots lost in the splendour 
which surrounds one of the greatest benefactors of the human race. While agi- 
tating for repeal he was conciliating Ireland to England, by interchanges of 
opinions, concessions of justice, the knowledge of evils, and the application of 
remedies. Never before has a people been led to rely solely on argument for 
the attainment of their ends. The O'Connell lesson has been a beneficent one, 
not confined to Lreland. The physical force chartism of England and Scotland 
would never have been the insignificant thing it was, had not O'Connell been an 
illustrious example of moral power. 


O'CONNELL’S RELIGION, 


His heart to Rome, his body to Ireland! This was his dying wish. The old 
man died on his way to receive the benediction of the pope. We observe with a 
wondering pleasure, the admissions which the journals which reviled him most 
make, when writing under the impression of his death, He was, says the 
Standard, a sincere and consistent Romanist of the sixteenth century. In fact, 
his Romanism was not so modern. It was thoroughly medieval. His mind 
was haunted by the memory of St Thomas a Becket. Of this champion of Ro- 
manism, civilisation, and the conquered Saxons, the writer of this article has 
published a life. Though a protestant of no lukewarm sort, he cherishes an 
admiration for the saint and hero of the twelfth century. This was a common 
enthusiasm with the writer, and Mr O'Connell. He would talk for hours, while 
delight made his face radiant, about St Thomas a Becket. With a twinkle of 
humour in his eyes, and a tone ofit in his voice he said, “I make a pilgrimage , 
a post-chaise pilgrimage to the shrine of St Thomas every year. Once when the 
woman was showing me the tombs of the cathedral, I said, ‘ All these people 
were papists. Eh! cried the woman, with a start, ‘were they really 
papists? It is curious it had never occurred to her before, that they- were 
papists.” Wemet Mr O'Connell immediately on his return to London from 
Birmingham, where a splendid demonstration was made in his behalf, in refer- 
ence to the outrage on constitutional liberty in his person, in the state trials. 
But, on clasping hands, his first joyful exclamations were, “I have been to 
Oscot, and I have had on the robe and mitre of St Thomas a Becket,—he must 
have been a man about my height.” The reverence of Mr O'Connell was pro- 
found for Christianity. At dinner, once, a gentleman was guilty of an irreli- 
gious joke. “My dear sir, you pain me—you distress me; my dear friend I 
must talk with you about this to-morrow,” said he. On rising from dinner, the 
joker asked an Irish member, “ Was Dan serious? will he really give me a row- 
ing to-morrow.” “Faith, that he will !” was the reply; “as severe a lecture as 
ever you had in your life.” Accordingly, at the hour he had named, Mr O’Con- 
nell sought the offender, from whom we have the anecdote. We urged him 
to tell us what O'Connell said in his admonition. We were seated over a tum- 
bler of whiskey toddy,—a state in which we are not usually soft-headed,—but 
all the reply we received, was, “Oh, he is very serivus!” and the eyes of the 
joker filled with tears. The death-bed of Mr O'Connell is described as one 
of serenity and peace, amidst the last rites of his religion, and in this was only 


) in accordance with the devout observances which oecupied much of the later 


years of his stormy life. 


DR CHALMERS AND MR O'CONNELL. 

Thomas Chalmers and Daniel O'Connell met but once, we believe, in their 
lives, and they came into controversial collision, once, only, on the vo!untary 
principle. They were introduced to each other in the speaker’s gallery of the 
old House of Commons, and agreed wonderfully in condemnation of poor 
laws. It is notable respecting these men, that Mr O'Connell, though coarse and 


vituperative in his speeches, was polished and courteous in priva‘e life ; remind- | 
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ing one, by his manners, in these free and easy days, of the graceful and digni- 
fied bearing ascribed in memoirs to the abbes and nobles of France, under the 
ancien regime. Dr Chalmers, whose speeches never contained anything unwor- 
thy of the scholar, the gentleman, and divine, at first sight appeared to be an 
honest Scotch peasant, Fifeshire in his pronunciation, and awkward in his de- 
meanour. Among gentlemen, O'Connell always maintained the tone of equality 
and courtesy, except when some remark about Ireland would make him seem 
every inch a king. Among gentlemen Dr Chalmers never seemed an equal ; 
he was a peasant, in clerical black ; until an emotion of benevolence, or a con. 
ception of genius, lifted the white-headed orator up as if into the regions where 
the good and great seem glorified. 

They came into collision on the voluntary principle. Chalmers had an ex. 
traordinary reverence for rank and wealth. Once at dinner at the table of ano- 
bleman, he was noticed poising a gold spoon in his hand, and surveying it with 
wonder and admiration, and at length his thrilling voice remarked, ‘its a’ solid? 
When made a member of the French Institute, he visited Paris, and though he 
could not understand the debate in French, he listened for some time in the 
Chamber of Deputies. On retiring, he stopped on the steps, and leaning on his 
umbrella, burst into a loud ‘guffaw’ of laughter. His companion, from whom 
we have the anecdote, inquired what amused him. He said—*I am looking at 
the miserable hacks of the wretched cabs in which the French members come to 
their Parliament, look at that horse with a poke of corn at his mouth—and I 
am thinking of the splendid horses and superb equipages in Parliament street,’ 
This weakness of character explains the appearance of Dr Chalmers in London, 
delivering eloquent eulogiums on the splendours of prelacy. He used to say, 
that if the bishopric of Durham had never produced any thing but ‘ Butler's 
Analogy,’ the book was an ample return for all its revenues. But the estab. 
lishment he defended was a creature of his imagination. Mr O'Connell replied 
to Dr Chalmers, at a meeting of the Protestant Dissenters, in a speech full of all 
his qualities, acuteness, yehemence, and coarseness. London has never heard 
more impassioned voluntaryism, than came from the lips of the great Catholic. 
In the course of the ensuing ten years, the positions of these men became sub- 
stantially reversed ; Dr Chalmers became practically a voluntary, Mr O'Connell 
the clamourer for an establishment. In a few months after this conversation, 
Mr O'Connell was, himself, employing the whole of the resources of his eloquence 
to get his religion made an establishment, or no religion at all. His chief ar. 
gument was, that the religion of the majority had been established in Scotland 
with happy advantage, and, therefore, the religion of the majority ought to be 
established in Ireland. The next time we met him, we twitted him on the 
change, telling him that the Catholics of Ireland were only in the same condi- 
tion with half the E iglish and two-thirds of the Scotch. His reply was, ‘ But 
they have been the majority both in England and Scotland, and they have been 
established ; but my religion never has been established.’ Mr O’Gonnell changed 
the subject immediately, and his manner flashed the conviction into the mind 
of his friend, that the Liberator had abandoned his voluntaryism, and 
changed his demand of equality, for one of ascendancy, in obedience to ecelesias- 
tical authority. 


Thenumber of the review also contains, with other matter, a pleas- 
ing article on the necessity of culture, in which the labour of the 
hand in the garden is properly recommended to literary men ; and 
an article on Paper Money and National Debts, which may help to 
promote that currency reform to which there is now an evident ten- 
dency. We are not acquainted with any one subject on which wri- 
ters of all parties are so unanimous as in the condemnation of the 
present system, though they differ much in their recommendations of 
substitutes forit. ‘The author of the article in the Zelectic advocates 
perfectly free trade in money, and seems to renew that old hostility 
to the Bank of England which has latterly been almost forgotten, in 
hostility to the new regulations by which Sir Robert Peel fettered its 
action. We make one extract :— 


THE WRONG DONE BY THE BANK CHARTER. 


We shall not dwell on the silliness of attempting to regulate the credit money 
of the country, by the movement of the precious metals to balance the trade of 
the merchants of Liverpool with those at New York. The whole of our foreign 
trade is but a small part of the business of the empire; and the parliament 
might as well regulate the consumption of sugar in every family, as the amount 
of credit-money by the balances of foreign trade. The great wrong done by the 
Bank Charter Act of 1844, not to be disguised by the number of pretexts as- 
signed for passing the law, was the continuing of the privileges of the Bank of 
England. They are privations on all the rest of her Majesty’s subjects. Sir Robert 
Peel, at the same time, inereased the previous wrong by then limiting the issues of 
private bankers and the number of banks. To induce the existing bankers to sub- 
mit to the limitation of their issues, he prohibited the establishment of any new 
banks of issue without the sanction of the government. He protected those he 
restrained against increase of competition. Like the guilds and the sovereigns 
of Germany, he fixed by law the number of a particular class of tradesmen. 
The beguiled public had passively placed the case of its interest in the hands of 
the country bankers, who bartered it for their own presumed advantage. In 
1844, precisely as in 1694, the government sacrificed the liberties it was bound 
to guard ; but, in 1844, it sacrificed them to the crotchet of regulating the issues 
of credit money by private bankers. The old practice of disposing of the 
general freedom for a consideration, which excited so much hostility under the 
Tudors and the Stuarts, is continued by a reformed parliament. We are 
still bought and sold, and, unhappily, are no longer sensible of the degradation. 





Bankers’ MaGazine. August 1847. Groombridge and Sons, Pater- 
noster row. 


We extract from this useful publication the following portion of an 
article on 
THE SCARCITY OF SULVER IN IRELAND. 


Having thus shown that the scarcity cannot be accounted for by hoarding, oT 
by mercenary motives, or a desire to embatrass the Government, I propose, in 
the next place, to state the facts on economic principles which indicate the chief 
if not the sole cause of the scarcity. 

These facts were forced on my attention when engaged, in the course of last 
year, in making some inquiries into the condition of the poorer classes In the 
south-west of Ireland. 

I was struck with the extraordinary extent to which barter prevailed amongst 
them. And as my observations were made at Skibbereen and Sheepshead, and 
the neighbourhood, they are coincident with ‘the places where the 
scarcity of silver seems to have prevailed. ; h 

In that district the labourers generally paid the rent of the cabins, and of 
ground they took for growing potatoes, in labour—by working, according he 
agreement, the number of days with the farmer from whom they rented an 
house and land. Fuel was provided, too, in many parts of the district by Dar” 
ee: Thus, the labourers joined in bodies of forty, and cut all the turf req 
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by the forty, in a system called there, eutting “* by corps;” that is, they all join Z 
in cutting the bank of each in succession, thus effecting their object by mutual 
co-operation, without the intervention of money. Then the labourers agreed 
with some farmer to give him four days’ work for one day’s work of a horse 
in drawing the turf home. In some parts, even shoemakers and other trades- 
men were paid for their labour only partly in money, and had to take labour 
and manure in exchange for part of their work. 

This system of barter also gave rise to an excessive system of credits, as the 
equivalents could not of course be immediately paid when they consisted of 
numbers of days’ work. 

And although what I have stated about Skibbereen and Sheepshead may be 
regarded as the extreme case, yet throughout the agricultural districts of Ire- 
land, the system of barter prevailed to a very great extent. 

Now the potato failure produced a very striking effect on this system of bar- 
ter in several ways :— 

In the first place, it put a stop to the letting of land for con-acre potatoes ; or, 
in other words, to the most extensive source of barter. Again, in consequence 
of the searcity and the complete bankruptcy of the labourers, by the failure of 
their speculation in growing potatoes, the system of intransferable credit to be 
paid in labour was at once put.an end to, as no one could afforded to postpone 
receiving the return of his labour, as the want of food was pressing, and as they 
were destitute of any resources but their labour. 

In short, in consequence of the potato failare, the system of barter which had 
previously prevailed in Ireland became no longer possible, and a currency was 
wanted to supply its place; as the transactions which had thus been previously 
carried on by barter were of small amount, and as the only legal currency for 
small payment in Ireland is silyer,a demand was immediately created for silver 
coin. 

Now the only economic principle which I propose to make use of in account- 
ing for the scarcity of silver, is one so simple that it only requires to be stated to 
be at once admitted, namely, that when a metallic currency is from any cause or 
by any means substituted for a state of barter, a considerable quantity of the 
metal used in such currency requires to be brought into and permanently kept 
in the country where such a change takes place. 

From the application of this principle to the facts already stated, it follows at 
once that the scarcity in the supply of silver was produced chietly, if not entirely, 
by the demand for silver coin consequent on the destruction of barter in 
Treland. 

All the circumstances observed with regard to the scarcity in Ireland are 
accounted for by this cause. For it is obvious that a scarcity from a demand 
for currency, unlike a scarcity from a hoarding; would be the greatest at first, 
and would gradually diminish as silver was introduced. It would stop earliest 
in distriets where the least demand for currency existed. And in some districts 
where the previous universality of barter was greatest, such as Skibbereen and 
Sheepshead, the demand for silver coin would continue long after it had 
ceased in the districts where less barter prevailed. And, lastly, that all silver 
brought into the country after the quantity necessary to be permanently main- 
tained as currency had been introduced, would be redundant, and would be 
returned to the banks. 

Such being the cause of the scarcity, it remains to consider the measures which 
were, and those which ought to have been, adopted. 

The measures adopted were the importation of silver by the Government, 
either directly from the Mint, or indirectly by the agency of the Bank of Ireland, 
and the appointment of a person to superintend the operations. This was 
clearly an interference with trade; and it is very remarkable that all the bad 
consequences which economists predict, as the result of Government interference 
with trade, took place in this case. The business was badly done at an extra- 
vagant cost. Thus, nearly at the end of the scarcity, the silver had been so 
badly distributed that whilst there was a general diminution of the scarcity, yet 
in Skibbereen and Sheepshead there was an almost total want of coin. Then, 
at the last, so much more silver was brought than was required, that in February 
the banks were all full of silver; and, although it is not mentioned in the cor- 
respondence, I have been informed that subsequently the banks had to make a 
rule in some places against taking payment in silver. 

The plan adopted threw the greater part of the cost of importing the entire 
quantity of silver, wanted as currency, on the general taxes. For when the 
demand for silver coin commenced, its price rose above par, but it was prevented 
by the Government issues from rising sufficiently to induce other parties to im.- 
port. Then, as the Government would not give the market-price for the silver 
they wanted, they had to import for the supply of all those places where 
silver was above par. Besides this, they incurred the cost of importing all the 
silver which was redundant. When I speak of the cost of these arrangements 
as extravagant, I do not mean that it was actually large in amount, but that it 
was large in comparison with what it need have been. Then the salary and 
expenses of the gentleman sent to superintend the supply of silver must be 
included in the cost of the arrangements. 
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To Readers and Correspondents. 


A very Constant Reaper, Glssgow.—This letter has been overlooked for two 
weeks, in consequence of the bustle attendant on the elections. Our corre- 
spondent is informed that by the Act 8 and 9 Victoria, cap. 38, sect. xv., it is 
expressly declared that Bank of England notes are mot a legal tender in Seot- 
land ; bat it is expressly declared in the same Act that nothing contained therein 


shall be construed to prohibit the circulation in Scotland of Bank of England 
notes as heretofore. ~ es + : 
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BANK OF ENGLAND. 
(From the Gazette.) 
An Account, pursuant to the Act Tthand 8th Victoria, cap. 32, for the week ending 
on Saturday, the 31st day of July, 1847 :— 
ISSUE DEPARTMENT. 


L. \ L. 
Notes issued sreresressseseessesereee 22,666,995 |! Government debt .....esecerseeeee 11,015,100 
Other securities........coccsssee+-- 2,994,900 
Gold coin and bullion ..... ecoseoe 7,983,022 
Silver bullion ......ccccceceeesseesees 1,083,903 





22,666,925 | 22,566,925 





BANKING DEPARTMENT. 


L. 
Proprietors capital.......00000+-+14,553,000 | Government Securities, includ- 
PROSE oo. cee reeccecceeees oeseereserseeee 3,607,370 ing Dead Weight Annuity ...11,636,340 
Public Deposits (including Ex- € ther Securities ....0..sccoee-sseeese 15,724,129 





chequer, Savings’ Banks, Com- NOtOS .ccccoccorceere-++cerccersccccsceces 3;774,608 
missioners of National Debt, Gold and Silver C 08M ....10.-0.0. 00 66 1,325 
and Dividend Accounts) ...... 4,503,809 
Other Deposits..........00sceeceeeeeee 8,316,271 
Seven Day and other Bills ...... 819,019 } 
31,799,469 | 31,799,469 


M. MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 


Dated the 5th, August 1847. 


Liabilities. L. Assets. L. 
Cirsulation inc. Bank post bills 19,711,269 | Securities .....ccccccccesessesesseees 26,807,469 
Purblic Deposits.....ccccesessceeees 4,503,809 | Bullion cevccscssseseeresecereesevenee 4,531,250 


Other or private Deposits ...... 8,316,271 





2°,531,349 | 36,138,719 
The balance of assets above liabilities being 3,607,370!, as stated in the above accounts 
under the head Rest. 





‘Tur preceding accounts, compared with those of last week, 


exhibit— 
- A decrease of Circulation Of ..cccccssccoccoccccccccecseccccccccccsosse =£4),076 

An increase of Public Deposits of. ee ecccecesce 293 

A decrease of other Deposits Of... .ccccescecesscrsesccsrvesseesesees 10,154 
An increase of Securities Of ..c.cccseseesee coe §6398,553 









eee eeee eee eneewneereee 






A decrease of Bullion Of ..cscccseceeeeee ooo 439,097 
Anincrease of Rest Of cec.ccsccsereseee ccceesscccscecnqes || 10808 
A decrease Of Reserve of ... ....csccccsees-sesersseneccecscossese 428,642 


FRIDAY NIGHT. 
Tue above accounts, made up to Saturday last, present some 
changes of very great importance, and go far to explain the reason 
for the extraordinary meeting of the Bank Directors called on 
Monday, and the determination then come to, to change at once 
the terms on which bills would be discounted, without waiting 
for the usual weekly meeting on Thursday. These accounts 
show that nochange of any importance had taken place in the cir- 
culation or the deposits. We are surprised to see so small an in- 


crease on the public deposits at 293/; in the corresponding week of 
last year the increase was 355,209/. Last week, however, 100,000/ 
was withdrawn as bullion in one sum to send to the Cape, where 
great inconvenience is experienced for want of a sufficient circu- 
lating medium. 

The important features in the above returns, however, are— 
first, the great increase of securities ; second, the large decrease 0 ¢ 
bullion; and third, the corresponding diminution in the reserve of 
notes. 

The increase of securities consists entirely of those under the 
head “other” or private securities, being chiefly bills of ex- 
change, which corresponds with the remarks made, that during the 
week the demand for discounts had been large. The comparison 
of the different kinds of securities between the accounts published 
last week and the above is as follows :— 

This week. 
£ 


Last week. Increase. 
z 


cccess 11,636,340 soe.eee _- 


Government securities... 11,625,340 ... - 
« 15,724,129 ...cce0ee 398,653 


Other se@curities...crcceveee 15,325,476 oc eeeee 








26,961,816 esveceese 27,360,409 ssvccsvee 398,653 

The decrease of bullion amounts to no less than 439,097/, 

which is made up in the following proportions of gold, silver, 
and coin :— 











Last week This week Decrease Increase 
£ £ £ ; 
Gold bullion and COiN....06..6 7,790,384 seevee 7,583,022  ceceee 207,362 severe ese 
Silwer DubliOn occ... .ee-ceeceeee 1,328,706  oevee - 1,083,903 244,863 0. eco 
Gold and silver coin in Bank- 
ing department .....ccccsee.ss GHL,VIT eeoere 664,325 coves ove coooee 13,128 
9,770,347 — sree © 9,331,250 coco 452,255 ceoeee 135,128 
Deduct increase ..+cecree-seeee cee see ecvces coceccccescoscccesccqene 4-13, 128 
Leaves net decrease Of DULION....0...ceccccccseceesresesseeeee 439,007 


Of th's decrease 100,000/ of gold was shipped by the Govern- 
ment to the Cape of Good Hope, some smali sums went to the 
continent, and considerable sums have been taken by some of 
the country banks; some with a view to election expenditure, 
and others to meet the increased demand for harvest wages. 
The silver, which is diminished by 244,863/, it is understood, was 
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ee ated 
purchased by Messrs. Rothschild and Co. from the Bank, and THE BANKERS’ PRICE CURRENT. 
transmitted to Paris. The bullion, amounting to about 70,000/, PRICES OF ENGLISH STOCKS 

sent by the United States steamer, will not appear in the accounts 
till next week. 

As the immediate effect of this diminution of bullion, the re~ 
serve of notes has fallen by 428,642/. The whole amount of the 
bullion is thus reduced to 9,331,250/, and the reserve of the 
banking department, including the coin, to 4,439,000/. 

As we have already observed, in consequence of the unfa- 
vourable state of these accounts, which was apparent to the Di- 
rectors when made up on Saturday night last, a special meeting 

































| Sat Mon | Tues Wed | Thur | Fri 
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Bank Stock,7 per cent evel ote ove «= 4196 $ 8B 198 tae 

3 per Cent Reduced Anns. «8939 (893 9 set { $86 a 88375 87h 4 

3 per Cent Consols Anns, ...(883 § (88% 88 8838 875 § 865 = 

3 per Cent Anns., 1726 eee eee aoe eee ove | ose } on 

3}per Cent Anns, so /90F § 903 90§ 2 908 89 2% 88Z 

New5 per Cent... sxe ove] ove | ove Sita abe ith ea Rami Aileen 

Long Anns. Jan. 5, 1860 «| one 9 3-16 595 1-16 94 1-16 9 1-16 39 1-16 9 

Anns. for 30 years, Oct.10,1859) oo = 85 8% on ee 
Ditto Jan. 5, 1860) ove ooo oe 813-16; .. 
Ditto Jan. 5, 1880) ave ove ove om ten | Bee 

India Stock,10j perCent ...| . (244 }2433 2442 241 242 

Do. Bonds, 44 per Cent 1000/)  .. | ipar 5s p par .. 10s dis 
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3 was called for Monday, at which it was d ined to discount Ditto under1000/ ..7s8p (2sp 58p 58p 28 3sdispar 
BS * a alle onday, etermined to ou South Sea Stock, 34perCent...|  o. 984 ve we | wee O54 
+h only bills having one month or less to run at five per cent., and | Ditto Old Anns.,3 per Cent, «. | ~ La ee a 
. . i “9 Cent oon one oo 5 one 
y bills having two months to run at five and a half per cent., and to | 5 pce Bi ana ae cs ip |e ts om | m = 





Bank Stock for acct., Aug. 26../ 0 =| ese on ‘i oT 
3 p Cent Cons. for acct, Aug. 26 88; 9 89 8§ /88$ 4 888 $ 8874 8&7 
India Stock for acct, Aug. 26.0; so» | ove | evs ie 


charge for longer dated bills six per cent. At the usual weekly 
meeting held on Thursday the following notice was sent out :— 
“The minimum rate of discount at the Bank is 54 per cent. 
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Canada Guaranteed ores | 
4 per Cent ... ove ove — 
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¥. “ ” 3 per Cent. Consols Scrip........| ... %P ooo teas 
ead Bank of England, Aug 5, 1847. . Sachoowne Bills, 10000” 3d...887sp 7sl0sp (7s9sp 938s p 5838p 3spSsdis 

bs 3 Under the influence of these changes in the rates of discounts, Ditto = 5004 — 93 13sp 13s8sp (12s8sp 12s 7sp 10s p par 3s p par 
: a bas " 7 . Ditto Small —..llslisplisl0spi4s p 9sl3sp 9s3sp 2sppar 
hat the funds and all securities have experienced a rapid decline Ditto Adsertised ...! ass ooo oe ie kee te ae 

c > * ° . ash Nag A cage AO ae 
44% during the week. On Monday morning consols opened firm at COURSE OF EXCHANGE. 

e 88% to 7 for money, and at 89 to } for the account, and they f Tuesday. 4 ‘Friday. 

: . . ° ° . Price Prices 

* improved to 883 to { shortly after the opening of business, ow- Time eciied Blecs wiactatalll tclated [Prices nogociated 
'¥ ing to the favourable reports from the corn market; but as on on Change | on on ‘Change 
a ore "Change Change | 

s soon as the determination of the Bank was made known, they annennes al aa oa 4 

9 : . wea cee 5 4 : 

“ suddenly fell 4 per cent, the last money price being 88} to g, | Amsterdam : as oe is si) 12 ‘4 us yi ie a 


Rotterdam «. e-| short 12 53] 12 43) 12 5% 
Antwerp os «= ows} 3B 2590 | 25 723) 25 773 
Hamburgh mes banco| + 1313} 13 12] %3 123 
Paris, 3 days sight | short 25 55 25 35 25 40 

Ditto sco «= wee| SS | 9585} 86 70) 26 75 
Marsellies «+. wos] oe 25 96 | 25 724) 25 77% 
Bordeaux. eee) aoe 25 90| 2575) 25 80 
Frankft.on the Main; .. 122 =e : 121g 
0 


53) 12 53) 12 6 
90 25 75 25 8¢ 
13g} 13 123] !3 13 
55 25 35 | 25 40 
5 85 | 25 72$) 25 77 
go | 25 774] 258 
90 | 2580) 25 85 
7213 1213 
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and 88§ to ~ for the account. From that time they have gra- 
dually fallen during the week, until they finally closed to day at 
864 to 87 for money, and 87 to 4 for the account, being a fall 
of about 2 per cent during the week. All other securities, both 
home and foreign, have fully participated in this decline, exche- 
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LS: quer bills having been done to-day as low as 5s discount. ee. ae Oe eet a at ee ‘ga? 
. Railway shares, and especially the old eter nt lines, | Madrid axe ose} owe | 7H ATE] 47 “74 | 48 
have suffered a great decline during the week—London and Bir- | Cadiz ww s+ on) owe | 488 | 483 | 8 as | Se'eel ts 


Leghorn ooo woe] wee 30 55 | 3040) 30 45 


mingham, Great Western, and Midlands, in particular. The fall 


tas! ~ a0 3 al ae 25 90 | 25 729| 25 773] 25.90 | 25 80| 26 85 


* in these lines to-day was about 3 per cent; and since this day | Naples = = | wm | 408 | 40 40g f 40 | 40% | 405 
es last week, it cannot be called less than from 10 to 12 per cent. a = ” - Tae * 43 + a Pan ist is? 
- The rise in the rate of interest had already toeday a beneficial | Lisbon vo eee 60 ds at] 53 53 53 | 52h | 53 534 

z effect on the foreign exchanges, all of which were higher than for | Oporto = “| ae es errs os 





some time past, as noted below. 
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Londor| Paris | rondon | Paris | London 
Aug: 4 | Aug. 3 } Aug. 5 Aug. 4 ) Aug. 6 
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Paris 
Aug. 2 





Foreren Excuances—-Tuesday, August 3.—In consc quence of the 
increased tightness in the money market, all foreign exchanges were 
more in favour of buyers. At the rates, however, a good deal of 
business has been transacted. 

Friday, August 6.—The Bank having again advanced the rate of 
discount, buyers were much upon the reserve. Paris, Hamburg, and 
Amsterdam were most in demand, even at the best prices ; but for 
bills upon Frankfort-on-the-Maine, Vienna, and Trieste, and many 
Italian places, there were few buyers, and quotations consequently 
are considerably more in favour of takers than last post. 
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June and 22 December 
Exchange ioe 3 oon o 2 
Bank Shares, div. 1 January : 
andl J uly ove oes } a210 
Exchange on London 1 month} 25 20 
Ditto 3 months} 25 0 
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New York secccos —= 15 serge 6} to 6} per cent prem ...... 60 days’ sight 
60 _ 


Latest Rate of Exchange F. 

Date. be Lendibth, PRICES OF FOREIGN STOCKS. a : 

2 ‘ £.25 30c eoseee 1 mOnth’s date . 

, Paris ...... ee Oe cnn f 25 ‘ on © aie Sat | Mon| Tues | Wea Thur} Pri 
5 Sa ea si soe 3 days’ sight AS A ar 
i Antwerp. . { . —— 25 see eee tae Austrian Bonds, 5 per cent. 10 gu. p. £ st.| oe | a. Ae. | oe oe 
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Fae Ditto ditto ditto 1845) we oo | es ove oe ove 
Ditto ditto ditto 1846, a. a ove ee oe 
Comparative Excuaxcts.—The premium on gold at Paris is 10 | Ditto ditto Gitto WEAF) ame wwe | me i ee ae | 
per mille, which, at the English mint price of 3117s 104d per ounce | Ding hues mt |e | EE a Ae Be 

for standard gold, gives an exchange of 25°40; and the exchange at | Ditto 3 per cent Spanish Bonds. ..| $131 31f309 368 F308 
Paris on a on perenne & 25°35, it follows that gold is 0-20 per Ventas 2 os cent Bonds ae) eal tes i he, ton! “ 
r cent dearer in Paris than i on i itto Deferre ee wes ooo | eee ewe 

pe’ than in London.— By advices from Hamburg Dictdendeon theabecepigetiole Londen. | ‘ \ 


the price of gold is 431 per mark, which, at the English mint price 
of 3/ 17s 104d per ounce for standard gold, gives - dochemman of 
| 138; and the exchange at Hamburg on London at short being 


eee oe 


Belgian Scrip, 24 percent ... ove vai inl 
Ditto Bonds, 44 percent ... 9... aes 94 oe 93R Goes “v9 i: 
Dutch 24 per cent, Exchange 12 guilders...57$ 57  '568 564.7 568 AR 
Ditto 4 per cent Certificates we oes GL (GOES BOE ZF 89h 90894 F898 
Ditto 4 per cent. Bonds ... mfime fe 0 pom tm | 
Russian Metal 


| 
| 
9 








i —— it ae that gold is 0-35 per cent dearer in London than 


”“ 


lie, 5 per cent. Ex. 3s Id eee] one dee A! eee ee Yee 
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JOINT STOCK BANKS. 





















































No. of | Dividends ‘ Price 
Shares \per annum! Friday evening. Chases Paid . share 
L. L. 8. D. 
22,500 one Australasia oe oo eee 40 40 0 0 eee 
20,000 | 5/ perct | British North American... ow} 60 50 0 0 ose 
5000 | 6/ perct |} Ceylon... eve ove ooo] 25 25 0 0 ove 
ow» | 61 perct | Commercial of London «. — + 10 | 20 0 0] 
20,000 | Si perct | Colonial .. os om ee 100 | 25 0 0} 17817 
12,000 15! perect | Gloucestershire ... w+ —s++| sve oe ve 
4000 | 62 perct | Tomian = we vs ee wee, 25 25 0 0 sco 
40,000 | 6/ perct | Londonand Westminster oo! 100 20 0 0 27 
60,000 | 62 perct | London JointStock .. eo| 50 10 0 0 oe 
20,000 | 8 perct | ProvincialofIreland ... «| 100 25 0 0 ove 
4,000 | 8 per et Ditto New w+ | 10 | 10 0 0] oe 
20,000 | 5/1 perct | National of Ireland eee o| 50 2210 0 eee 
10,000 | 52 perct | National Provincial of England | 100 35 0 0 ovo 
10,000 | 5/ per ct Ditto New .. at lo © 0 oes 
eee oe South Australia .. . «| 50 2210 0 on 
20,000 | 64 perct | Union of Australia ove oe 25 25 0 0 a 
10,000 | a oe. we lw; ot el Ow OT 
60,000 | 5% perct | Union of London at of 10 0 WU! 13% 
15,000 | as. Union of Madrid... .. ww 40 /40 0 0! .. 
INSURANCE COMPANIES. 
We. - | Dividend Friday evening. Shares. Paid ny 3 
2. L. 8. v.} 
2,000'37 10s ' Albion eee ove ove o| 500 59 0 0} 75 
50,000 64 p cent |Alliance British and Foreign .«.| 100 ll 00 174 
50,000/62 p cent Do. Marine ove ove e+} 100 5 0 0 5 
44,000)1386d pshjAtlas ... se oe nee oes 50 5 0 0| 14 
4,000! 32 \County os a ove e| 100 lo 0 0 | 
4.651154 p cent {European Life ove evo 20 20 0 8) av 
1,000000//6 p cent ‘Globe... se ese noe ewe) Stk ~ | 497 
20,000.5/ peent |Guardian ... 1 ww =e} 100 | 36.10 0 | 47 
2,400/6/ & bonus Imperial Fire ove « ew} $00 50 0 0 | eee 
7,500) 128 Imperial Life a |! ce eof 80 1 16 @ OF BB 
10,000\12 58 Law Life 10 axe « ove} 200 10 0 0} we 
3,900/108 London Fire aed”. iliac 25 1210 0| 14 
31,000)10s London Ship a we | ao er es 
25,000/5/ p cent National Loan Fund eco | 20 210 0 | ws 
5,600)8/ p cent National Life eco ove ow} 100 5 0 0] ww 
30,000|5/ pcent Palladium Life ...  .. «| 50 2 @ 0 2isxd 
10,000{3/ pet&bns/ Phoenix ae wee aee ee 185 
689,220\5/ P cent |Royal Exchange ... .. «| Stk. 180 
se (+4 BuniPire | ae, |e | = 2:0 









































:48 
ee 
if 
S 
» 
y cen | 
Alabama... ase Sterling 5 | 1858 | 9,000,000 Jan. and July 
Indiana se se ame owe | {1885} | 11,600,000, \45 6 
Illinois w+. se see wse, «6 | 1870 | 10,000,000 on 46 7 
Kentucky we wesw 6 | «1868 | 4,250,000 re 
Louisiana +» Sterling 5 | 1848 | 1,800,00 i“ jl04 5 
ie | 
47 
= 5 1850 7,000,000 Feb. and Aug.) 
1852 
Maryland... ete Sterling 5 | i888 | 3,006,000 J. d Jul 
Massachusetts ... Sterling 5 | 1868 | 300,000 April and Oct 
Michigan...  s. «0 owe 6 i 5,000,000 Jan. and July 
Mississippi ove Sterling 5 | 1858} | 2,000,000 May and Nev. 
186} 
oa 6 | {soo} 5,000,000) Mar. and Sept. 
New York ove eee aw §& 1858 13,124,270 Quarterl 90 1 101 2 
Ohio oe tet | = 19,000,000) Jan. and “Suly| 99 101 
= 6 | {isco} | 6,000,000, — = | | 
Pennsylvania .. ss  o8 5 1{ ieroy 41,000,000' Feb, and rey ist 
South Carolina 4. 0. = ae 5 | (1866 | 3,000,000| Jan, and July! | 
Tennessee one eco oo. 6 | 1868 3,000,000 _ r 100 
Virginia 0° sc oe oe @ | 1887 7,000,000 — 
United States Bank Shares ... 1866 | 35,000,000 _ iss |5 
Louisiana State Bank...  ... 10 | 1570 | 2,000,000 a | 
Bank of Louisiana... oo 8 | 1870 4,000,00 - ! 
1860 
Wow Feek City: a ws {ise} 9,600,000| Quarterly | 96 
1851 
New OrleansCity .. .. 5 | 1863 | 1,500 v| 
Camden & Amboy R. R. Bond 6 oeolFeb. cad ane 


1864 £225,000) Feb. and Aug.| 














Exchange at New York 107. 





PRICES OF BULLION. 
Foreign Gold in bars (standard) oo nee eee ces soccer ecceeesssces ses PCP OZ. £3 17 D 
Spanish Doubloons .......00sc000+ eseseseceseres ccovgseccecee -@ @ @ 
Foreign Gold in coin, Portugal pieces ... eccccecesscccecscescce O O O 
ecsusdquseesonceaneseonsevegtesenqnetseees aw © 4 
ercccccccecescsose O 5 @ 





Che Commercial Times. 


Mails Arrived. 
LATEST DATES. 


On the 31st July, Brazizs and Sovrn America, per H.M. Packet Express, via Fal- 
mouth—Buenos Ayres, May 15; Montevideo, 19; Rio de Janeiro, June 2; Bahia, 
14; Pernambuco, 22. 

On the 2nd August, Inpta, via Mar-eilles—Calcutta, June 10; Madras, 11; Bombay, 
10; Aden, July 5 ; Alexandria, 20; Malta, 24. 

On the 2nd August, Sypwey, per India Mail, cia Marseilles—Sydaey, April 14; Port 
Philip, 1; New Zealand, March 31. 

On the 4th August, PaninsuLan, per Jupifer steamer, tia Southampton—Gibraltar, 
July 25; Cadiz, 26; Liston, 29; Oporto, 30; Vigo, 30. 

On the 5th August, West Iwpies, Mexico, and PANAMA, per Avon steamer, via 
Southampton-— Valparaiso, May 29 ; Coquimbo, 29; Kuasco, 30; Bolivia, June 1; 
Pern, 2; Callao, 11; Guayaquil, 17; Honduras,2!; Santa Martha, 29 ; Tampico, 
24; Carthagena, 29; Vera Cruz, July 2; St Jago de Cuba, 5; Demerara, 4; La 
Guayra,7; Burbadoes, 9; Jamaica, 9 , Porto Rico, 13; Havana, 10; Grenada, 





10; Chagres, June 25; Panama, 25; Antigua, July 12; St Thomas, 15; Nassau, 
enti il ons 20. J 

ugust, Inpia, per Zrin steamer, via Southampton—Calcutta, June 10 ; 

Madras, 11; Bombay, 20; Aden, July 5; Alexandria, 20; Malta, 2¢. 


Mails will be Despatched 
FROM LONDON 


= a (orentas). - pap my —e end Iwpra, via Marseilles. 
t ng), 160, spon, Cabiz, and GipRaLt z 
as Stem TO, ’ Zz, AB, pe 
On August 17th (morning). for Maperma and West Inpres—viz., Jamaica, Leeward 
Islands, Hayti, Porto Rico, St Jago de Cuba, Venezuela, and New Grenada; also 
for Bermuda, San Juan de Nicaragua, Panama, and Western Coast of America, 
including Chili, Peru, Bolivia, Ecuador, &c., per steamer, via Southampton. 
On 18th August (evening), for Bririse Norgta Amenica, Bermvupa, and Unrrep 
States, per steamer, via Liverpool. 
The Guadalquiver steamer is appointed to sail from Liverpool on the 14th inst. for 
New York; letters in time on the 13th inst. 





WEEKLY CORN RETURNS. 
From the Gazette of last night. 


| 
Wheat. | Barley. Beans, | Peas. 


Sold....«.qrs} 60,603 





Oats. Rye. 














887 | 5,744] 87 | 2,053) 126 
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r*e¢¢ aad s a | s a sad sa 
Weekly average, July 31...../ 77 3| 45 3 31 1 87 1 54 8 46 6 
= — 2....| 75 6| 4 8| 80 5| 89 1] 5: 6| 54 0 
- <= 17} 8 3} 53 1 | sl ll} 67 9] 52 1] 53 0 
_ — 10...) 87 1, 52 4] 3210] 6t 9] 53 O| 55 10 
_ — 3..../ 91 4| 52 21{| 3211} 6 0} 54 9] 56 8 
os June 2%......| o1 7} 52 4) 33 9 6411 | 57 8] 57 0 
Six weeks’ average ss.» 1 3| 48 6} 31 5} 62 7| 54 0} 53 9 
Same time lastyear senennun| 5011 | 27 5| 23 7] 32 4] 38 4) 35 9 
GRAIN IMPORTED. 
Return dated Custom-house, July 31, :847. 
Wheat | Barley ~) Indian | Buck - 







and and /Oats andlRye and Peas corn and wheat & 
wheat | barley- | ca:meal orn 


flour mea 


qrs qra qrs 
11,853 | 24,611 2,061 
1.200 | 


meal meal 


! 
} 
Beans Indian- buck wht 
} 











qrs 
Pore’ eee 124,386 
Colonia 2 11,696 
Total ... | 136,062 | 11,853 | 25.811 | 2,061 


Total imports Of the Week ...cccrerccccsserseseescessresesscesserees 244,393 Gr. 
FRIDAY NIGHT. 


The extraordinary meeting of the Bank directors, called on 
Monday last, and the restrictions then adopted as to the class of 
bills to be discounted, created an excitement and alarm which has 
been kept up all the week by the subsequeut acts of the Bank and 
other causes. The effect of this somewhat sudden alarm has ex- 
tendad to all branches of business, but has been felt chiefly in the 
corn trade, in which a variety of causes has produced a severe 
_ during the week. On Monday, at Mark lane, the prices of 

nglish wheat receded from 6s to 9s per quarter, and that of fo- 
reign wheat from 8s to 10s. The rapid and continued depression 
in the price of grain is to be attributed, first, to the unprecedented 
quantities of foreign imported (no less than 1,200,000 quarters of 
all kinds having been received into the United Kingdom during 
the last three weeks), and, up to the last few days, a continuance 
of the most favourable weather for the harvest. Wheat cutting 
had, in the beginning of the week, become general throughout 
the South of England, and so far the quality appeared excellent, 
and the yield good, especially of red wheat. It is, however, un- 
doubted that the white wheats of Essex, Suffolk, and Norfolk, and 
of some parts of Kent—have suffered very much from blight, and 
that in some districts the plant is unusually thin on the ground. 
On the other hand it is uuiversally admitted that the breadth of 
land planted is greater than in any former year. The accounts 
of the grain crops from Ireland are equally encouraging. They 
promise to yield largely, and the breadth of grain planted is, be- 
yond any comparison, greater than has been the case in any for- 
mer year whatever. From Scotland the accounts of the grain 
crops are equally favourable, the beans forming the chief or only 
exception everywhere. Our continental accounts, and especially 
those of our correspondent at Leipzic, in another part of this pa- 
per, are all of the same tendency. Of the potato so far, the ac- 
counts are not worse, except in some small districts in various 
parts throughout England : in most places there have rather been 
symptoms of improvement during the last few weeks, and this re- 
mark applies also to Ireland. In most places, it is true, the di- 
sease has appeared in the leaf and the stalk, but in very few has 
it been found to extend to the bulb. It is, however, feared by 
many, that the first wet weather which we may have will bring 
out the disease in the potato itself, as was the case last year ime 
mediately after the heavy rains at the end of July. 

There is a feature in the corn market which it may be well to 
notice as being of some importance. On the [5th instant all go- 
vernment aid, through the Irish relief committees, will cease, 
and the commissariat department, which has long, through its 
agents, been large buyers for Ireland, will suspend its pur- 
chases on this account. 

At Mark lane to-day it was expected that the unsettled state of 
the weather would have made a firm market, with a slight ad- 
vance in prices; but the effect of the further advance yesterday 
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afternoon in the Bank rate of discount—the increasing difficulty 
of obtaining discounts for the general run of bills—and, lastly, the 
announcement to-day of two important failures in the corn trade, 
one at Stockton-on-Tees, and the other the house of Messrs 
Douglas and Son, of Londen, who, it issaid, are deeply involved 
with the Stockton house, produced a complete panic in Mark 
lane, so as to render it difficult to give a fair report of the busi- 
ness. Under these cireumstances, it is quite impossible to give 
any just Sr useful description of the close of the market. 

In the colonial markets the policy pursued by the Bank on Mor- 
day produced a similar effect, and on Tuesday, in Mincing lane, all 
the markets were dull, at lower prices. Sugar particularly showed 
the influence of this feeling of alarm, and though the deliveries of 
this article continue upon a scale without any precedent, yet from 
a continued increase of imports, prices have suffered a further 
reduction. These remarks chiefly apply to colonial sugars, as 
foreign sugars for exportation command better relative prices. 
For further remarks upon the colonial markets, we refer to the 
preliminary observations in the Supplement, published with the 
Board of Trade tables to-day. It was generally thought that a 
somewhat better feeling pervaded the markets in Mincing lane 
this afternoon. 

The accounts from the West Indies are not favourable for the 
growing crops. Serious complaints continue to be made in 
Jamaica, aud in the other British islands, of the great difficulty in 
procuring shipping to send home their produce. The operation 
of our navigation laws, which confine the colony to the use of 
British ships at this time, when they are entirely inadequate to 
the trade, is become a nuisanee of so severe a character to the 
colonial interest, that it is impossible they can be suffered to 
afflict those possessions much longer. It is said that as much 
as 8/a ton was demanded, and in some cases paid, for sugar from 
Jamaica to London. Meanwhile a considerable portion of the pro- 
duce of those islands remained unshipped, when the period of the 
year was fast approaching when the rates of insurance would 
be materiai!y enhanced ; and thus great additional expense, as 
well as delay, is needlessly entailed upon the West India plan- 
ter, merely for the purpose of keeping up an antiquated system 
of laws at variance with the spirit of the age. 

The aceounts from the manufacturing districts mention that 
business, which had been much interrupted during the last fort- 
night by the gencral elections, has become further paralysed 
by the state of the money markets this week. In Liverpool in 
particular, the difficulty of obtaining discounts, even at a high 
rate, is mentioned as being very great. 





We make the following extracts from Messrs. De Fay’s and Co’s 
Circular, dated Manchester, August 2:— 

We refer our friends to our last Trade Report of the Ist ult, 
in which we stated that the improvement then noticed, could not 
be considered sa.e, until the harvest here and abroad had been 
abundantly secured. The sensitiveness which almost all markets 
exhibited during the past month, proved the correctness of the 
remark. 

We consider our present position decidedly more satisfactory 
than it was then, for it has been greatly strengthened by a con- 
tinuance of unparalleled harvest weather, the benefits of which 
have already been reaped on the continent, and are beginning to 
be secured in the more southern districts of this island. Besides 
these prospects of plenty, we are getting from America, accord- 
ing to letters received a few days ago, bread stufs of different 
kinds to an extent not previously thought of. The quantity 
oy to this country from the beginning of May to the middle 
of last month, of different kinds of bread stuffs is considered by 
Messrs Maury Brothers, of New York, to be equivalent to 600,090 
my om amounting to nearly two millions of pounds sterling. 

ur friends add— 

“ The receipts of bread stuffs by canal continue upon a large 
scale. The clearances for Great Britain during the last fortnight, 
from this port, have been unprecedently heavy, and the quantity 
now in progress of shipment is very great. The receipts of Indian 
corn must fall off at present, as prices will not cover the cost of 
transporting of some which is now arriving.” 

These accounts cannot fail to produce a sensible effect on the 
= mee here and aes The prices of wheat, which have 
so far kept up tty well, must now recede far more rapidl 
than they have dona: A letter received a few days ago ies = 
continental friends states that prices, considering the undoubted 
large yields there, had been kept up unnaturally high ; and this 
has been attributed to the almost total absorption of previous 
stocks on hand, which have to be replenished. Tt is evident from 


what we state, that our wants will be ly, and 
cen amply, and we hope cheaply, 


A chief clement ofa better state of things seems thus secured ; 


but as casualties may yet occur to thwart our expectations as to 
the harvest and the potato crop in this country, and in order not 
form too — an opinion of our future prospects, we ven- 
ture upon a few remarks, which we submit to the consideration 
Ts: = 
culties such as this country as wel! as most Ew nS 

have had to contend against in 1846-7, and have still to ciienin 
eannot possibly be remedied or removed all on asudden. Time 
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must be allowed to repairthe ‘losses, and economy exercised, to 
regain the position we were in previous to the European famine 
year. We have spent and consumed, imported and undertaken 
too much at a time when we had less toexport and fewer means 
to pay for what we received. ‘he large imports we are now 
drawing from other countries, must ultimately benefit our own, 
by leading to an increased export of our manufactures ; but in the 
mean time they cannot fail to keep up the value of money, for 
which such urgent calls exist already, both here and elsewhere. 

Those not practically acquainted with matters of trade, seem to 
regard our exports of this year quite as satisfactory, because they 
show no great falling off, compared with the previous year—while 
the main question ought to be—what proportion do our exports 
bear to the imports of this year ? 

The Funds are now improving; but the rate of discount is kept 
up, owing in some measure to the formidable competition which 
railway companies cause to trade in the money market. However 
opinions may vary, as to the effect of the undue absorption of the 
floating capital of the country by permanent investments, it is 
clear that the life blood of trade (floating capital) has been with- 
drawn, and is to be temporarily removed it, to a degree which 
must be embarassing to many engaged in commerce. It is im- 
possible that the country can be saddled with railway liabilities 
and undertakings, requiring something like 300 millions of pounds 
sterling, to discoarge and complete without causing a serious de- 
rangement in monetary affairs. 

Corron.—The accounts received by the Caledonia, dated Bos- 
ton, 16th ult., are somewhat contradictory as regards the grow- } 
ing cotton crops; and while some of our consumers consider the 
tenor of them favourable to their interests, contrary opinions 
seem to be entertained by the Liverpool merchants. As it is 
rather early to say anything positive on the subject, matters are 
left pretty much in the same position as before. If, on the one 
hand, hopes are held out for a more ample future supply, we are 
on the other at present rather increasing our consu nption, which 
has latterly reached abvut 25,000 bales per week for Great Bri- 
tain. The improved aspect of affairs leads us to assume that 
the present consumption will be maintained during the remain- 
der of the year; but we are afraid that the growing crop will 
not yield a sufficient quantity to enable our spinners and manu- 
facturers to return to anything like the rate of consumption of 
1846. Until that is the case they cannot look for much profit; at 
present many are working at a loss. 





MONTHLY STATEMENT OF INDIGO. 


At the commencement of this month the statistics of indigo were as 
follows :—Deliveries during the month of July, for home consumption, 
386 chests, against 1,262 chests in July, 1846 ; tor export, 1,480 chests, 
against 1,103 chests last year,—Total, 1,866 chests, against 2,365 
chests in July, 1846; 2,981 chests in 1845; 2,768 chests in 1844; and 
2,244 chests in 1843. ‘The aggregate stocks on the Ist of August 
consisted of 33,899 chests, of which about 8,500 chests were in first, 
and about 25,400 chests in second hand,—the whole’ comprising 
25,194 chests Bengal and similar qualities, and 8,705 chests Madras 
and Kurpah. On the same day last year the stocks were 39,760 
chests, consisting of 30,158 chests Bengal, &c., and 9,602 chests 
Madras and Kurpah. 


TABLE showing the deliveries during the first seven months of the last ten years, 
and the stocks remaining on the ist of August :— 





Home Consumption. Export. Total. Stock Ist of Aug. 

Chests. Chests. Chests. Chests. 
1847 — ccocccece SABT .covcecune BA OBB. .coocceves 16,338. ccoccenee -OB,008 
1846 on, 6120 epee DBEB cocccccee IGOBR cccccacne 30,760 
TBE5 —cocccoece CGD nosememes, TOTO. coceccars 17,189 — cerccooes 36,853 
WBA ceocveeee 6,368  seeresese 10,7 oscseccce AoAMR. areome 80,708 
1843  ceccoccce 606 estes: OSGT <cccnce LIST aan TOM 
BBOD . cccccoes OEE | cntnits GBB ccsnccees TBGOE . ccccccon, SERIO 
TB4L ceovcccee 5,S0E coccccece 7,375 eoccee 13,679 — cecccceee 20,110 
BB40 erecrere, AS86 corse ome 7,28) coerce 11,747 crcoceces 90,349 
BERD ccccecese G,106  ccccccece OOO  ddcweccts DEERE men 14,58 
BBSB cccccccce, AIBB cocercces 8,106 — ccccce ave 1B,GBR . cccecoces 295383 


The most important feature with regard to this table is, that the 
total deliveries of indigo during the first seven months of this year 
are fully as large as they were in the corresponding period of 1846, 
less having been taken for home use, but more tor export. The 
present stocks are materially below those of the two preceding years. 

Since the close of the last quarterly sales there has been some 10- 
quiry for indigo, at the prices therein established. 

From the last Caleutta Overland Price Current, dated June 8, 1847, 
we extract the following :— 


We have nothing new to report in the prospects of the crop, the plant being 
generally abundant and healthy in most concerns throughout lower Bengal, 
and as far up as Tirhoot ; in Jessore and Kishnagur, it is stated to continue 
backward, and will consequently require late rains and moderate inundation 
to realise the favourable expectations entertained by many parties: about 
Benares and the neighbourhood the koonties are looking well, but from Sha- 
habad we have received complaints of the want of moisture, no rain having 
fallen up to the 27th ult. Uader these circumstances we see no reason to 
change our opinion that prospects are in favour of a full average season. 

Exports of the season up to date are as follows, viz :— 





Chests. ry. Mads. 
To Great Britain se 20,852 crocccscovee 79,351 
— France .rocccoseree wo CORO cocncncereee BR, 106 
— North America ne QCZ rceceserooy 85270 






— Foreign Europe .. oa 10 
— Red Sea, Bombay, and Guiphs .......00 


ereecceeeces 


eoseescerere 


eeneeerereee 108,909 


Total. ..ccccoomcscccceconse eosnccceosncose 
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At Glasgow there were good supplies of wheat from Canada; and al- 
though there was a fair attendance, holders evinced more disposition to 


erpoo: . Gi _ . 
Sap, Tome Rpnpan stem ‘ senses - ise 1847 sell, which caused buyers to hold off from pans , and the market was 
bales bales bales extremely dull at an abatement of 2s to 3s per boll for wheat, and 2s to 


Onthe IstofJanuary .. ove ooo 897,060 ... 1,055,270 ... 545,790 
Toportation from ist Jan, to 3ist July 1,450,226 ... 929,691 “774,544 


2,347,286 ... 1,984,961 ... 1,326,334 
Export from Ist Jan. to Sist July eee 87,400 ... 108,600 ... 110,000 


2,259,886 ... 1,876,361 ... 1,210,334 
Total stock in the three ports, 3lst July 1,255,500. 950,850 «4. 511,000 


3s per barrel and 53 per sack for flour. Barley was 28 to 3s per boll 
cheaper, whilst beans and peas were in limited request at barely as much 
money. Oats declined 1s to 28 per boll, and there were free buyers of good 
Russian at 23s 6d per 264\bs. 

The supply of wheat from the growers at Edinburgh was only moderate, 
still it was quite equal to the demand ; the sale proceeded slowly at 5s to 
68 per quarter under the currency of that day se’nnight ; whilst at Leith, 
owing to the dull acconnts from the South, scarcely any business was 
done, and prices were nominally 5s to 6s per quarter lower. Oats were 
1s, beans 1s to 2s, and peas 4s to 5s per quarter cheaper. 























Deliveries for home consumption eco «1,004,386 . 925,511 1. 699,334 








Or, peewee an) oe oe SEE. ED oo The weekly averages announced on Thursda d 
ari i 1 lb rib rlb & y were 778 3d on 60,603 qrs 
oe on _ on (in ee. sto aa 39d to 5id 6 a tga | Offwheat, 45s 3d on 887 qrs of barley, 31s 1d on 5,744 qrs of oats, 57s 1d on 


Surat .. ove ove eve oe 2gdto3jd 23d to 4d 4}d to 5jd 

The imports into all the ports, during last month, have only 
amounted to 73,000 bales, the exports to 23,000 bales, and the deli- 
veries for home use to 109,000 bales. The stocks are consequently 
reduced, and show a deficiency of 440,000 bales against the corre- 
sponding period in 1846, and of 740,000 bales against 1845. The 
demand in July has been more regular and extensive than in the 
preceding months, and prices have been steady ; latterly, however, 
the tightness of the money market and the indifferent accounts from 
Manchester have occasioned less firmness, and the quotations of the 
beginning of the last month are now barely supported in the Liver- 
pool market. 

In London there has, throughout the month of July, been a good 
demand for the East India descriptions, prices being moderate, com- 
pared with American; but this has now likewise subsided, and 
Surats must be quoted about $d lower than what they were about a 
fortnight ago. 

The stocks in London, at the close of last month, amounted to 
53,080 bales, of. which 43,350 bales Surat, 6,300 bales Madras, 
1,050 bales Bengal, and the rest American, against a total of 
77,240 bales on the 3lst of July, 1846, 


87 qrs of rye, 548 8d on 2,053 qrs of beans, and 46s 6d on 126 qrs of peas. 

There was a short supply from the farmers at Birmingham, whieh was 
taken off at 6s to 83 per yr decline, average 71s 14d on 1,404 qrs. Foreign 
was much pressed for sale at a reduction of 8s to 10s per qr. Oats were ls, 
and beans 2s per qr lower. Potatoes were generally reported to be failing. 
The averages of wheat in the neighbouring towns were 688 3d on 87 qrs at 
Gloucester, 74s 2}d on 1,106 qrs at Worcester, and Sls 1144 on 384 qrs at 
Wolverhampton. *s 

At Bristo!, the arrivals of English wheat were rather large, and although 
a further reduction of fully 8s per qr was accepted, little business was done ; 
average 69s 7d on 553 qrs. Flour was 5s to 6s per sack, and 4s to 5s per 
barrel lower. Barley declined 5s to 4s, and oats 1s to 2s per qr, with little 
passing in either article. 

Although at Newbury complaints of blight ia the wheat crop were 
more general, still the trade was completely paralysed, and prices were 
from 63 to 10s per qr lower—average 778 3d on 786 qrs. Flour was reduced 
to 48s 4d per sack, being a decline of 5s per sack. Several parcels of new 
peas and rye were offered, but no demand for either. 

At Mark-lane on Friday the importations of forelgn wheat, oats, and 
flour were good, but small from our own coast. The weather having be- 
come unsettled, factors showed more firmness; but the trade evinced no 
disposition to purchase wheat, and prices were nominally the same as on 
Mouday. Barley, beans, and peas were steady in value and demand. Oats 







































































were in limited request, at barely as much money. ' 
The London averages announced yesterday were :— i 
STATE OF THE CORN TRADE FOR THE WEEK. Qrs. 6. a. ME 
Wheat = « oe oe = oe 2,763 at 78 10 arat 
. ; . : Barley ace ese eee eee eee 58 37 7 ; i 4 
The quantity of wheat offered at Mark lane, on Monday, by land carriage Vats os oe pi a 7 459 28 3 rh 
samples from Essex and Kent was good, but from other counties the supply Rye bid id ae ite oe im fed (ak 
was only limited; and, the weather being very fine, the trade opened with Beans ove oo ose ove ove 47349 8 fi 
much duiness, and the little busine»s done wasat an abatement of 8s to 10s Peas ose se see te eve 156 «50 0 the 
per qr from the currency of that day se’nnight. The importations of foreign Arrivals this Week. hid 
were very large, amounting to 58,062qrs, and consisted of 6,140 from Alex- Wheat. Barley. Malt. Oals. Flour. at 
andria, 150 from Antwerp, 1,450 from Constantinople, 2,305 from Cronstadt, English bo mo - = ne ' f ; 
12,772 from Dantzic, 210 from Elbing, 1,000 from Galatz, 56 from Hamburg, ih eeeeee eae: ome 50 a, owe oe on Le 7; 
9,225 from Havre, 1,680 from Ibrail, 2,700 ‘rom Kertche, 670 from Konigsberg, Foreign .....- SEBEN cca COU ee 23,090.00 17,350 } 


15 from Memel, 5,142 from Montreal, 5,571 from New York, 8,763 from 
Odessa, 1,300 from Petersburg, 2,395 from Riga, with 1,660 from Saloniea, 
and although a similar reduction was submitted to, the transactions were 
very limited. The arrivals of flour were 3,285 sacks coastwise, 3,155 sacks 
r Eastern Counties Railway Company, 1,117 sacks aud, 628 bris from 
reland, 5,642 bris from Canada, wit): 3,288 sacks and 40,887 bris of foreign : 
town made was unaltered in the nominal value, and sales could not be made: 
ship marks were 3s per sack, and foreign 23 to 33 per bri lower without 
meeting much attention, Of foreign bailey, there was a fair supply, which 
met a moderate sale about previous rates, for all good parcels, but those out 
of condition were obtained at lower rates. Beans moved off slowly at pre- 
vious terms, but peas declined 4s to 5s per qr. The supplies of oats were 
49qrs of English, 206 of Scotch, 1,386 of Irish, with 32,572 of foreign; the 
trade was very dull, the dealers refused to purchase beyond what they re- 





LONDON MARKETS—TRANSACTIONS OF THE WEER. 
FRIDAY MORNING. 

SuGcar.—A fair amount of busines has been done at prices rather in favour 
of the buyers. The market for British West India is flat, and about 1,050 hhds 
and tierces were sold to yesterday, at 6d decline, for low and middling 
qualities ; good grocery sugars have maintained their previous value. On 
Tuesday 163 casks Barbadoes, offered by auction, were chiefly taken in; a 
few lots sold at rather lower rates ; good 43s 6d to 44s 6d, fine 45s, one lot 
458 6d, good middling coloury 43s, middling 41s €d to 423 6d, soft 408 6d te 
41s 6d, low 403. The arrivals of colonial are light, but several cargoes of fo- 
reign have come in since last week. Few public sales are at present adver- 












































quired for present use; good corn, however, being scarce, brought nearly | tised for the ensuing week. my 
former rates, but other descriptions were fully 1s per qr cheaper. Mauritius.—Prices declined 6d to 1s, except for good grocery qualities; on ine Te 
The arrivals of wheat at Liverpool consisted of 334 qra from Ireland, 428 | Tuesday the public sales consisted of 10,900 bags, and about one third part oe 
coastwise, 2,813 from European ports, 2,080 from Canada, and 2,693 from the | sold; fine 45<, good yellow 41s to 44s, low to middling 36s to 403 6d, syrupy See 
United States, and at Tuesday’s market, although there was a fair atten- | yellow 35s to 43s, fine strong grey 45s to 45s 6d, middling 398 to 393 6d, low ‘ 
dance, only a limited business was done at an abatement of 1s per 701bs from | 36s to 37s, good brown 353 to 358 6d per cwt; privately no sales have been 3 
the rates of that day week. The supplies of flour were 625 sacks, and 1,155 | made. i 
bris of Irish, 30,675 bris from Canada, and 27,832 bris from the United Bengal.—4,217 bags were about half sold at rather lower prices; good and : eee 
States ; the top price of Western canal was 28s per bri, which was a decline | fine white kinds were in steady demand at fall rates; middling to fine white a ae 
of 6s per bri from the currency of the previous week, but at this reduction | Benares brought 433 6d to 49s, low soft 403 to 41s, good and fine soft yellow Lee 
a fair sale was experienced to the town and country dealers. Oats, from | 38s to 89s, damp white 398 to 47s, cyrstalised 578 per cwt; white kinds are i 
scarcity, nearly supported late rates, whilst barley was 4d to 6d per 60 lbs, | 83 to 108 lower than in January. Looe 
and peas 38 to 4s per qr, lower. Oatmeal was very dull, and 2s to 4s per 240 Madras.—5,796 bags were offered on Tuesday; good grocery qualilies 1) ele ie 
Ibs cheaper. The imports of Indian corn amounted to 14,650 qrs, for feed- | brought full prices; brown was very dull and 1s lower; extra fine strong Pic Ue 
ing purposes, there was.a tolerably fair demand at a reduction of 58 to 6s | bright yellow brought 48, middling to fine 383 to 428; brown was chiefly eee 
per 480 Ibs ; the best parcels of white were obtained at 32s to 33s, and yellow | taken in, ordinary to good 32s to 34s per cwt. wf ae 
80s to 32s. Lndian corn meal was neglected, and could have been purchased Foreign.—The market is rather lower, and there has been a steady demand eu 
at 14s to losper bri, Beans were in inoderate request at 1s to 2s per qr less | forexport; 342 hds 68 bris Porto Rico were taken by the grocers at steady , Fae 
money for Egyptians, prices ; low to good grainy 418 to 44s, fine 46s to 48s 6d, low brown 37s 6d. ; Ry i 
There was a good supply of wheat from the growers at Hull, but the ac- | 3,469 bags 169 chests, &c. Pernambuco sold at rather lower rates; white low (oon 
counts from Mark lane had the effect of checking all business, and the few | to good 428 6d to 45s 6d, middling damp to fine strong yellow 388 6d to eos 
sales made were at a reduction of 10s per qr; average 81s 2d on 538 qrs, | 438 6d, brown 378 6d. 348 barrels Para went as follows :—iow and middiing aig 
Oats were 1s to 2s per qr cheaper, and other articles remained as last week. greyish yellow 41s to 42s 6d, low soft brown taken in at37s 6/. Privately he ‘2 
The arrivals of wheat at Leeds were good, the demand was very slow at a | te business done has been ehicfly for export, at easier rates, consisting of 2 
decline of 10s to 12s per qr; average 818 1pd on 1,489 qrs, Oats were 1d per | 2,000 chests yellow Havana at 438 6d to 45s, 1,000 bags Pernambuco ; 


stone, and beans 1s per qr cheaper. 

At Lynn the supply was smuil of wheat, and the sales proceeded very 
slowly even at 8s per qr under the terms of last week; average 768 63d on 
396 qgrs. Barley, oats, beans, and peas were each 28 to 38 per qr lower. 

There was scarcely any business transacted in wheat at Salding, the few 
sales effected were at 6s to 8s per qr reduction. Oats and beans brought 
Neaily last week’s terms. 

At Mark lane on Wednesday the fresh arrivals of English grain were smal! 
but good of foreign. The trade for wheat was very dull at aout the terms 
of Monday. There was no change in the value of barley, beans, or peas. 
Oats were in slow request, and all descriptions were rather lower. 

At Boston, the transactions in wheat were very small, at a redaction 
of 83 per quarter from last weck’s rates; red 608 to 658, white 63% to 67s 
Per quarter. Beans maintained former terms, but oats were 2s per quar- 
ter lower; a parcel of new Poland was sold at 31s per quarter, weighing 
42lbs per bushel. 

There was an increased quantity of wheat from the growers at Stockton ; 
the trade was cxceelingly depressed, and the sales made were ata decline 
of 88 per quarter ; average, 793 9d on 69 quarters. Flour was 38 per sack, 
tnd oats, beans, and peas each 2s per quarter cheaper. 


brown at 39s, and 500 chests white Havana at 31s per ewt. 

Foreign East India.—Y esterday 617 baskets 608 mats Juva were offered, 
and all found buyers—the latter qualities at lower rates; low and brown 
brought their former value, white middling to fine strong 47s to 52s, good 
brown to good strong yellow 403 to 468. 1,626 baskets 158 mats Pénang 
sold ou Tuesday at6d to 1s dechne, good brown and low yellow 33s to 36s, 
damp and washed 293 6d to 338 645 563 bags China were bought at 40s 
for low soft grey. 

Refined.— A further decline of 6d las been established,and the market con- 
tinues flat, Yesterday, brown patent goods were sold at 558 6d, to pass 
the standard 578, tittlers 563 to 59s, wet lumps 548 to 55s. Picces aud bas- 
tards are du!l, and the latter almost unsaleable, being dearer than raw sugar. 
The better sorts of treacle are in steady demand at full prices; low qualities 
are dull. For sugars refined under bond there has been a moderate inquiry, 
and the market is firm, as goods continue searee. A few transactions are re- 
ported in crushed at 32s to 328 6d, and 101b loaves at 37s. Dutch is unaltered. 
Treacle is scarce, and firm at 16s 6d to 17s. 

MoLassrs.— About 100 puns good Cuba have been sold at 18s ; the sales 
in West India are very limited. 

CorrKe.—The supply of Jamaica continues large, and there hes been less 
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‘nauiry by the trade; 390-easks, 201 barrels, 687 bags were chiefly taken in ; 
{ eles tenet buyers at previous rates ; fine fine ordinary, 578 to 61+, fine 
‘ ordinary 48s to 49s, ordinary to good ordinary 403 to 45s, middling withdrawn 

at 70s, and a few lots 100s to 120s per cwt. Ceylon has met witha slow sale, 
| and 1,639 bays native were partly taken by the trade at 38s to 38s 6d for 
! good ordinary, being last week’s prices ; remainder hought in at 33s; 1,064 
“ ¢61 puns plantation sold without alteration, ordinary to fiue ordinary 
nale 46s 6d to 51s 64, middling bold coloury 708 to 73s per cwt. There have 
been a number of large arrivals, but the ‘deficiency in stock com- 
pared with last year is 6,200 bags. Mocha is quiet, no ublic sales having 
' taken place. 150 bags Batavia sold at 36s for good ordinary. Padang is 
wanted, but the small quantity offering prevents business. Foreign, for ex- 
sort, continues very firm, with a good demand at extreme rates; the sales 
save been 42 casks 9 barrels Rio, at 433 6d to 53s for fine fine ordiuary, and 
80 barrels Porto Rico at 34s to 34s 6d per cwt. : 

Tea.—The sales by private contract this week have been limited, but 
prices, generally, have been well supported. Congon of middling quality 
continues in steady demand ; ordinary is quiet. In green teas there has 
been little doing, large supplies having come in. Yesterday 2,000 packages 
| were offered at public sale, and 680 sold ; middling congou 1044 to 1s 04d, 
| good imperial 1s 644, Canton gunpowder 1s 34, 1s 4d, 3s 4d, being 1d advance 
| for the latter. 
| _ Rick.—The market has been flat, and the few small sales effected were at 
a further reduction of 6d to 1s. Of 2,977 bags Bengal in public sale, nearly 
the whole were taken in at last week's prices. A few lots good white realised 
16s to 168 6d per ewt, remainder withdrawn at 15sto 17s for ordinary to 
good. 2,000 bags Madras were bought in at 15s to 15s 6d. Privately the 
sales have becn extremely limited. Cleaned is dull. A few sales have been 
made in Patna, at 21s 61 to 248 per cwt. 

Cocoa.— Of 485 bags Trinidad brought to public sale a few lots were sold 
at high prices, middling to fine dark red 52s 6d to 563 ; remainder bought in 
above the market value. Foreignis quiet. 

Spices.—The Datch Company’s sale being postponed until next spring, 
more inquiry has existed in this market. Cloves have advanced $d to 1d, 
and a large business reported in Zanzibar: 20 cases Penang, in public sale, 
were bought in at 1s 9d to2s. Nutmcgs are in good demand, at 1d to 2d 
advance: 48 cases sold with spirit at 2s 6d to 33 2d for ordinary to middling 
brown mou d;;§ke., 2s to 2s 8d per Ih. Mace is scarce, and 2d higher: 18 
cases Penang brought 2s 9d to 2s 11d for low and ordinary. No fresh sales 
have been made in ginger, Extreme rates have been paid for cassia liguea : 
134 chests sold at 563 to 623 6d for middling to fair. The stock is very small. 

Pimzento.—The market is very firm: 490 bags sold at stiffer rates. Ordi- 
nary to good, 5d to 54d per Ib. 

Perrzer.—The transactions in black have been to a moderate extent, at 
previous rates. 1,217 bags Sumatra in public sale, were sold at 244 to 23d 
for fair grey to good clean ; common light, 2§d to 24d; 929 bags Penang all 
sold at 23d to 2gd for common light to fair; and 200 bags Malabar at 2§d 
per lb. The stock is moderate. 56s cks white brought 4}d to 431 per Ib. 

SALTPETRE.—The market has been steady, and 2,173 bags Bengal were 
about half sold at rather irregular prices: refrac 74 to 8, good colour, 29s 
to 293 6d; 4} to 8} 293 61 to 303; refrac 26 was taken in at 29s to 293 6d 
per cwt: privately few sales have been effected. 

NITRATE Sopa continues neglected. 

Tin.—About 4,500 slabs E.I. being declared for public sale next week, the 
| market continues imactive, and prices are nominal since the resuit of the 

Dutch Company’s sale was known here. No change in the value of English 
has been made. 

Meras.—Ail kinds of British manufactured iron are in steady demand 
for consumption at full prices; we quote common bars in Wales 8l 15s. 
There are few buyers of Scotch pig, which remains very dull, Lut holders 
have not sold at lower rates, and we do not alter quotations, No 1 being 
held at 71s to 72s. Spelter has been neglected, holders demanding 20! per ton. 

Tosacco.—The increased inquiry for tobacco noted the beginning of last 
month has steadily continued, and larger orders for Kentucky leaf for ex- 
portation would be executed had holders accepted previous prices. The con- 
tinental markets also wear an improved appearance, and there is little doubt, 


the more especially as there is every indication of the importation being small 
and very late in the season thut foreign buyers will shortly be obliged to come 
into the market. 

Cocuin£ax.—On Tuesday 150 bags Mexican sold by auction at a reduction 
of 1d for silvers, and 21 to to 3d per Ib for black; the former, ordinary and 
middling 4s 8d to 4s 91, blacks 5s to 5s 3d per Ib. There has not been a 
sale of Hondurae. 

Lac Dye.—A limited business has been done at previous rates. The de- 
liveries last month were 138 chests against 331 chests in Jaly 1846; the 
stock shows a deficiency of 2,461 chests as compared with last year’s at cor- 
responding date 

RUGS.— The sales yesterday went off flatly, andjin some]instances rather 
lower rates were taken. Gums were steady and brought fall prices. Some 
tales have been effected in Camphor at 65, being a decline of 2s 6d to 5s; 
the imports have been 1,685 chests, or nearly 5,300 chests under last years 
to oe date. Imports and deliveries to 81st July, with stocks remaining 
in hand. 





1844 1845 1846 1847 
Chests Chests Chests Chests 
Feapartell ccscssnpeccen.:. LAMB ene GATE» scsi SREB: ade L900 
Delivered cooseerecceesee 935 secece 7,519 covece 2,942 covere 1,698 
Seock te HAMS sciences TBS coovce, GBS Pcccore, 6,988; cnc B60 
Malabar cardamoms sold at 4s 6d. Castor oil chiefly bought in at high prices. 
Other kinds of produce remain without change. 

Hemp.—The dealers have been compelled to pay high prices for Baltic, 
owing to its scarcity. The stock of clean St aceite on the Ist instant, 
was 174 tone. East India remains quiet and stocks are light; there are 
buyers of Manilla at full prices, but the market is barely supplied, and no 
sales are reported. 

‘faLLow.—The market continues flat. Since last Friday a limited amount 
of business has been done on foreign, and the trade have paid full prices for 
trifling lots ; yesterday, first sort St Petersburg yellow; candle was held at 
48s; price for delivery in the last three months 46s 9d. “ The supply of home 
tallow continues very small, and may be fairly computed at one-third to 
one-fourth less than an average sup; ly ; on the other hand, the tallow to 
be brouglit down to St Petersburg for shipment this season is thought to be 
about 20,000 casks more than lest year. It may be stated that the increase 
of supply cf 20,000 casks is not at all commensurate with the reported 
deficiency in the home supply.” 


TOCKS AND Paricks oF TaLLOw ON THE IsT OF Avcust, 


1843, 1844. 1845. 1846, 1847. 
Casks. Casks. Casks. Casks. Casks 
BLOCK seevereeveevoee 1TpMI4 sevens 16,855 sevece 12,767 ceccoe 8,476 severe 6,424 
Per cwt. Per cwt. Per cwt. Per cwt. Per cwt. 


Prices Y¥ C..-....428 00 428 30...418 to 418 60.0.0.0c 40S scccceeererc418 6G.ccpeeeeeee-488 30 
Ow.—All kinds of fish are firm, but not much doing. 126 tuns Southern 
sold by auction on Tuesday at 23/ 15s to 26/ 10s for low to fine, and 30 tuns 
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sperm brought 85/ to 86l per tan. Linseed has been more inquired 
several sales made tothe traie at 6d advance, viz., 273 9d per ewt 8 
export orcers have been executed, and the market has a firm appearance, 
Rape remains steady, as last quoted. Palm is rather lower; fine 37s — 
Olive a moderate business has been done. - 

TURPKNTINE.— Rough continues dull. Spirits are rather firmcr 
with more inquiry. 

LINsEED.— Som? business has been done in fiae Black Sea, 
4786d per qr. The market is quiet, and few sales are reported 
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ENSUING SALES IN LONDON. 

Tuespay, Aug. 10.—150 hhds Barbadoes sugar. 

Wepwespay, Aug. 11.—600 bags pepper, 1,055 pockets Bengal rice, 3,514 slabs Ban 
tin, 1,457 slabs Straits tin, 20 tons Sapan wood, 10 tons East India ivory, 2 a 
Cape ivory. oa 

TuvurspayY, Aug. 12.—800 cases white Bahia sugar, 80 bags pimento. 





ADDITIONAL NOTICES 


Sv@ar.—The home market for refined sugar has been very dull, and declined 6d 
to 3s per cwt on the middling and lower qualities, with no apparent prospect of im- 
provement. Bastards have improved Isto ls 6d. Treacle has declined, and remains 
rather dull. In the bonded the market is rather firmer, owing to the great scarcity of 
refined sugars, the refiners being engaged for three weeks tocome. The accounts 
from Holland and Belgium are rather better. A large business has been done at 
both p'aces. 

Fruit —There is a fair demand for currants of fine quality, but other sorts are diff. 
cult to move off. Holders have been sending to America, &c., hoping to realise better 
prices. 

Clearances of Dry Fruit for the week ending Aug. 2. 


Currants Spanish Smyrna Figs Almonds 
Raisins Raisins 
ewt cwt cwt cewt ewt 
ove Dy222 covccvcce 12K soscsvees 1,419 
140 scoccocee 1,835 
eoveesene 1,790 





Foreien Fruit.—Some fresh arrivals of Lisbon and Malaga lemons have been re- 
ceived, which have tended to reduce the price; but as the stock is light, no farther alte- 
ration is likely to take place. The nutmarket isin a stagnant state, and the value de- 
pressed accordingly. West India pine apples meet with a ready sale, 10,000 of which 
ex Sorciere, sold by Keeling and Hunt at public sale, went at advanced prices. 

Seeps.—There is but little doing in seeds, and prices remain unaltered from this 
day week. 

Corton.—There was a good demand on Friday last, and full prices have been ob- 
tained. Since that period, however, the market has been languid, and closes heavily 
prices being barely supported. ‘This flatness may be attributed to the increased tight. 
ness in the money market. 

Sales of Corton Woon from Friday 30th July to Thursday Aug. Sth, inclusive, 
American... 2D ceccee 7% to C fully fair. 
Surat..ooe oe 2,800 ...00 4§ to 5$ middling to good fair. 
Madras... 500 o.. 53 to 5§ mid fair to good fair Tinnivelly, 





Total ..... 3,330 bales. 

S11k.—There is no new feature in the Italian market this week. The demand has 
been very limi:ed, at unsettled prices, which stiil evince a tendency to fall. The 
arrivals of the new crop continue light ; and it is generally believed that the stock of 
silk on the road is infinitely less than it usually is at this season of the year. 

Foreign Woo_.—No alteration has taken place since our last, but holders of wool 
keep firm, and it is expected that the colonial sales, which begin on the 10th instant, 
will meet with ready purchases and more encouraging prices than last sales. 

FLAX AND HEmP.— Small operations in flax, and the market has been nearly closed, 
The stock of hemp is almost exhausted. Good quality commands the full prices, but a 
quantity of extremely bad quality has been imported from Petersburg, which has been 
at auction at very low prices. 

MetAts.—The export fur copper has been small during the past month, still the 
home consumption is so large that stocks do not materially accumulate in the hands 
of the manufacturers. Iron has continuedin demand. Scotch pig has advanced con- 
siderab y; butas this article is much affected by the state of money, no great con- 
fidence can be placed in the present rates. Prices of lead are firmly maintained, the 
demand having been more considerable during the past month. The transactions in 
spelter have been few, and holders, who were firm in their demand of 20/ 5s, not find- 
ing ready purchasers, are now willing to accept lower prices. In English tin consider- 
able business bas been done, at the prices ruling at the beginning of the month, and 
which are still maintained. The demand for foreign was also more brisk, and Banca 
a at 88s to 90s. Straits atSis. Tin plates maintain firm prices, with a demand 
good, 

LEATHER AND Hipes.—We have to rcport a fair amount of business in leather in 
the early part of the past month, with a considerable increase in the extent of the 
transactions during the last fortnight. The cheering aspect of bountiful crops, and @ 
good harvest, have already had their influence, and we have no doubt that the dimi- 
nished prices of food will very soon greatly increase the demand for leather. The 

rices of salted River Plate and Rio Grande hides remain exactly as our last: not, 

owever, from an inactive state of the trade—for the sales of the month amount to 
57,321 hides—but from an impression on the one hand that they had reached their 
lowest prices, and on the other, that the imports which were arriving would, for some 
time at least, prevent any advance. These imports amount to 45,788, which, deducted 
from the numbers sold, shows the stock 11,500 less than at the close of last month. 
The news from the River Plate, although not yet confirming the reports that the 
blockade was raised, indicate a speedy termination of hostilities, and before our noxt 
monthly Circular it is probable that there will exist no barrier to the free importation 
of hides thence. This, however, has become of much less importance than formerly, 
as the importation eia Rio Grande (of the hides formerly shipped at Monte Vid20,) 
from the Banda Orientale, has been adequate to the demand, and the recently less 
rigorous enforcement of the blockade, which has been relaxed ever since the mission 
of Mr Hood last year to the Plate, leaves little to be gained by its removal as to the 
supply of hides. Since the beginning of this year upwards of 100,000 salted hides have 
been received from Monte Video, almost the whole of which, it is well known, were 
the slaughter of Buenos Ayres! These abundant supplies, therefore, while they eX- 
hibit the difficulty of strictly epforcing a blockade, also confirm, what we learn from 
— authority, that there is scarcely any accumulation of salted hides at Buenos 

rres. 





POSTSCRIPT. 
E FRIDAY EVENING. 


SvuGaR.—There has been a steady market and a moderate business done at previous 
rates, The transactions in British and West India for the week amount to abou 
1,500 bhhds and tierees. The market closed without alteration to day. Mauritius— 
2985 bags were offered, and the better sorts met with a steady sale at full rates; low 
qualities continue dall. Bengal—328 bags so'd at the rates previously quoted. Fo- 
reigoa—There was not a public sale to-day. Refioed—The market closed flatly, but 00 
sales were below yesterday's prices. 

Corrrer.—At auction 132 bags plantation Ceylon brought steady prices. A cargo of 
4,000 bags Porto Rico was brought forward, and the greater part solu at cheap rates + 
ordinary to fiue fine ord nary 33s to 46s, middling coloury 49s to 583 64, one jot 628 6d 
per ewt. 

Rice.—The market was flat. ‘ 

SaLTPETRE.—1,972 bags Bengal sold with spirit at full prices, refrac 84 5 ordinary to 
fair grey 29s to 30s per ewt. 

Rum.—A large business has been done this week at lower rates, viz 250 puns Jamalce 
at 3s 9d t» Ss, 200 puns Demerara 3s 6d to 3s 8d, and 300 puns Leeward Island proo! 
at 2s 6d to 2374 per gallon. k 

TaLLow.—At auction to-day 443 casks Ukraine Y.C. sold at 46s to 46s 9d ; 120 casks 
Odessa 468 9d to 478; 180 pps South American 46s 3d to 46s6d; and 46 casks New 
South Wales 46s to 48s 3d per cwt. 
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PROVISIONS. 
* The arrivals of Irish butter are large for the time of year; the deliveries equally so ; 
and prices firm at our quotation. The prices said to be giving in Limerick for first 
quality, 90s to 92s; but this is nothing unusual. A little briskness here is sure to 
drive the Irish market wild, and then follows loss to the shippers. The business doing 
in bacon is very limited: prime fresh bacon 84s on board. 


Comparative Statement of Stocks and Weekly Deliveries, 


Burrer. Bacon, 
Stock Delivery Stock Delivery 
1845 w. 16,337 7,037 19,456 ove 
1846 ... 16,612 3,219 10,745 ooo 
1847 ow. 2,164 8,975 3,647 eee 
Arrivals for the Past Week. 
Trish Butter eee ove * ase «. 8,500 firkins 
Foreign do ove ove ove 7,453 casks 
Bacon ov eee ove ove oe 543 bales 





PRICES CURRENT OF CORN, &c. 













BRITISH AND IRISP, Per quarter. 

6.4 e & 

Wheat ... Essex, Kent, and Suffolk, red, 1646 ..ccseee 6) 65 Dd servvee 56 60 
Do do white dO sowesereee 60 70 DO ceosrrre 58 64 

Norfolk and Lincolnshire, red do ..... : 56 62 DO cecoseeee 50 60 
Northumberland & Scotch GOsce.--seeseseerereeee 52 58 DO cscococee 56 58 

RO coo ee Old .cccceceeeee ecoccccevece 408 428 NOW accceeeee 36 40 Brank...... 4) 42 
Barley ...Grinding oe - 86 38 Distilling .. 39 41 Malting ... 41 44 
Malt ...cee BrOWMN secessoeees 66 68 Paleship .. 70 72 Ware ...... 75 78 
Beans ...New large ticks...... 49 51 Harrow «+. 53 54 Pigeon «. 56 58 
Old GO ceccee 50 58 DO cecccccerre - 52 54 DO ann & @& 

PERS cove -GATCY cov corccreceseeseeres 40 42 Maple .... 42 44 Blue .... £0 60 
White, Old...sccceesceeee 44, 46 Boilers ...++ 46 48 N@Wiseeee oe 44 46 

Oats «Lincoln & Yorksfeed 26 28 Short small 28 30 Poland ... 32 34 
Scotch, ANQUS..cccccccsseccecsscosvecssecseeeses encece 34 35 Potato...... 55 36 

Irish, Cork, Waterford, and Youghall, black 24 26 New...... ee 24 26 

Do, Galway 23s 24s, Dublin & Wexford feed 24 25 Potato..... 28 30 

Do, Limerick, Sligo, and Westport secon. 25 27 Fine . 28 30 

Do, Newry, Dundalk, and Londonde 26 28 DO see 238 29 





Flour......Irish, per sack 50s 52s, Norfolk, &c.. 50 ! 
Tares.ccccQld feCding..crcorrrrcccseresserscererccssesserececevers © 8 40 Winter «. 56 60 





"FOREIGN. 
Wheat ...Dantzic, Konigsberg, high mixed and white s..cccscecsseressseeessereeee 56 65 
0 do MIXEd ANA TOA  ....crcevececee ces csees 55 58 












Pomeranian, Mecklenburg, marks, red .... 56 60 
Silesian, White ccccccccccscccsccccces+sescsssececees 56 «66 
Danish, Holstein, and Friesland, do..... piansseues «eo SB 8 
Do do GO, FOE cecccccesese sinocssenbievennndeeens oe 50 54 












Russian, hard.esccccesses eee erccccccecececcee ecoee 508 528 Soft..cocoeee 50 52 

Can: dian, red...-.qees. - 50 54 White...... 52 56 

Italian and Tuscan, do. ae a. De cece 

Egyptian ......06 wore 40 41 Fine....... 
Maize ...Yellow...... mex oe White...... 40 42 
Barley ...Grinding ... occce 96 33 Malting... 38 40 
Beans ... Ticks... 0000+ ccooce 52 54 Small ...... 54 56 
PEAS .orceeWhite seccccececscoceserees ove 44 46 Maple...... 42 44 
Oats ......Dutch brew and thick ...... sive = 











- wscceccvestensccccccscecs’ SS SA 
Russian 160d .ooccecescescveccvccesescceccsceececcee «wo 25 2 
Danish, Mecklenburg, and Friesland feed 24 2 
Flour...... Danzig, per barrel 26s 288, American... 28 30 
Tares......Large Gore 468 48s, old 40s 42s, new .. 40 42 


SEEDS. 
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Linseed .........Per qr crushing, Baltic 45s 50s, Odessa 50s51s Sowing... 56 60 
Rapeseed ......Per last do foreign 26/ 27/, English... 28/ 29/ Fine new 30/ 32 
Hempseed oerooePer QU Large sovseerssssseesecessseeseseeeseseree 38 40 Small... 35 36 
Canaryseed ...Per qr 60s 64s, carraway per cwt -. 38 40 Trefoil Pct 20 26 
Mustardseed ...Per bushel DroWN.ee...seeeeseesee 10 12 White... 8 13 
Cloverseed ......Per cwt Engiish white new .. 40 48 Red ...cccee 36 54 








— Foreign do... sees rr ae. DO cccccccee 48 46 

Trefoil ..-ccoce —= Emglish d0......scccocccerescsseseree 19 21 Choice...... 22 23 
Linseed cake, foreign...Per ton 8/ 10s to 114 0s, English per M 13/ 0s to 13/7 5s 
Rape dO ssscrscecccreesese —= 5/108 to 5/128, Do per tomers 5/108 to 5/128 





Smirarig.p, Monpay, Aug. 2.—The following are the arrivals of live stock into Lon- 
don during the week ending Saturday last :—Beasts, 770; sheep, 3,710 ; lambs, 192; 
calves, 489. At the outports the arrivals have consisted of about 600 beasts, 1,260 
sheep and lambs, and 160 calves, in fair condition. Upwards of 400 head of various 
kinds of foreign stock were landed this morning ; and the supply on offer here com- 
prised 784 oxen and cows, 1,642 sheep and lambs, and 175 calves. The quality was by 
no means good, and a clearance was not effected. The arrivals of beasts from our own 
grazing dis'ricts were considerably on the increase, and large,even the time of year con- 
sidered, but the quality was by no means first-rate. The beef trade was exceedingly 
dull, ata decline in the quotations paid on this day se’nnight of fully 4d per 8 lbs, the 
highest figure fur the best Scots not exceeding 4s 8d per 8 lbs. From our grazing dis- 
tricts we received about 1,400 short horns, and 900 Herefords, ruuts, Devons, &c.; from 
other parts of England 600 of various breeds ; and from Scotland 320 horned and polled 
Scots. With sheep we were very heavily supplied, but there was a great deficiency in 
their general quality. The few prime old Downs on offer produced last week’s prices— 
from 5s to 5s 4d per 8 lbs, but all other breeds declined quite 2d per 8lbs, without a 
clearance being effected. Lambs were in a very depressed state, at an abatement in 
value of 2d per 8 lbs, the highest figure being 6s 2d per 8 lbs. Calves were in good sup- 
ply and heavy inquiry at last week’s depression. Iu pigs next to nothing was doing, 
at pevious currencies, 

Per 8ibs to sink the offale. 
sades:ad s 
Coarse and inferior beasts ...3 4 3 8 | Prime coarse woolled sheep ... 4 
Second qualitydo ... +» 310 4 0O/| Prime south down do .. os 5 
Prime large oxen .. oe 4 2 4 4; Large coarse calves ooo =e OS 
4 4 
4 4 


cacoroat 


Prime Scots, &c. ... oe 4 6 8 } Prime small do ore eee 
Coarse and inferior sheep... 3 10 2 | Large hogs coo oe 
Second qualitydo .. «4 4 4 6 Neat small porkers ooo oe 4 8 
Lambs 5s 2d to 6s 2d. 
Suckling calves, 18s to 288; and quarter old store pigs, 16s to 19s each. Beasts, 3,817; 
sheep and lambs, 32,900; calves, 432; pigs, 310. 

Fripay, Aug. 6.—The number of beasts on offer here this morning was seasonably 
good ; but a very great deficiency was observed in their general quality. The few prime 
Scots, Devons, and Herefords on sale moved off steadily, and in some instances the 
quotations had an upward tendency ; but all other qualities of beef were a dull inquiry, 
at late rates. There were in the market 421 oxen and cows, 3,060 sheep and lambs, 
and 325 calves from abroad; 200 sheep and lambs from Ireland, 150 Scots and 400 
sheep from Scotland. Prime Down sheep were in good request, at very full prices. 
Otherwise the mutton trade was dull. The lamb trade was tolerably firm; but wecan 
notice no improvement in value. Nearly seven hundred calves were brought forward. 

et the veal trade was steady, at late rates. In pigs exceedingly little was doing, at 


onday’s cu: \ 
oan A 4 Trencies, Milch cows were heavy, at from 16/ to 19/ each, including their 


orousea Cee 





NewoaTe anp LeapENHALL, Mow pay, Aug. 2.—Notwithstanding the arrivals of 
Country-killed meat up to these markets last week were on a very limited scale, and the 
Supplies on offer killed in the metropolis small, even the time of year considered, we 
os to report a very inactive demand for each kind of meat, and, in some instances, 

quotations have declined 2d per 8Ibs, and much difficulty has been experienced in 
ating clearances. About 2,000 carcasses of foreign meat have appeared on sale, 
san tDay, Aug. 6.—-Each kind of meat was ia limited supply and sluggish demand at 
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Per 8lbs by the carcase. 

a@ad eda? 
Inferior beef ... owe » 3 2 3 5 | Mutton, inferier ooo ow 310 6 8 
Middiing dit:o oe ow 3 8 310 — middling eco ow 4 448 
Prime large ... ove 310 4 0 — Prime ace ow #10 5 06 
Smaliditto .. w .w.4 0 4 2 | Lane pork oe «60 oe 3S BOA CO 
Veal... ove eee «- 3 8 410 {| Small pork ove eve o 4 8 410 


Lamb 4s ld to 68 0d. 





Hora.—Boroven, Monpay, Aug. 2.—The exreme'y inactive state of our market 
noticed last week coutinues to prevail, and the few sales made were at rather less money 
than the currency. The duty remains at 180,000/, 

Fripay, August 6.—For all kinds of hops, owing to the favourable accounts which 
continue to veach us from most quarters relative tothe bine, we have again to reporta 
very hoavy demand, at barely the late depression in value. Some parties have esti- 
mated the duty as high as 200,000/. With the present prospect, that sum is likely to 
be realised. Sussex Pockets, 3/ 18s to 4/ 58; Weald of Kent, ditto, 4/48 to 5/ 38 ; Mid 
and East Kent, ditto, 5/ 5s to 7/ per ews. 





HAY MARKETS.—Tuurspayr. 

SMITHFIELD.—Old Meadow hay 3/ 0s to 4/ 0s, new ditto 2/58 to 3/ 5s, old Clover 
4/ 0s to 5/ Os, new ditto 3/ 0s to 4/ 8s, and Straw l/l2sto l/ i6s per load. A mode- 
rate supply, and a steady trade. 

CuMBERLAND.— O'd Meadow hay 3/03 to 4/48, new ditto 2/ 58 to 3/ 3, old Clover 
41 0s to 4/ 16s, new ditto 3/ 0s to 43 Os, and Straw i/ 12s to l/ 16s per load. Trade 
dull atthe above quotations. 

Wuitecnarse..—Old Meadow hay 3/ 0s to 4/ 0s, new ditto 215s to 3/ 5s, old Clover 
1] 0s to 5: 0s, new ditto 3/ 0s to 4/ 0s, and Straw 1/ 12s to 1/ 16s per load. Supply 
tolerably good, and trade firm, 





COAL MARKET. 
Monpay, August 2.—Davison’s West Ha tley 16s 6d—Dean's Primrose 15s 94— 
Delaval Hartley 15s 6d—Holywell Main i6s 64—Original Tanfield 15s 6¢d—Ord’s Red- 
heugh 15s 6d—Ravensworth’s West Har:ley 15s 6d—Tacfie!'d Moor 17s 6d—West Hart- 
ley 16s 6d—Eden Main i7s Gd—Cowpen Hartley 16s 6d—Derwentwater Hartley l6s— 
Howard’s West Hartley Netherton l6s 6d—Sydney’s Hartley 16s 6d—Wall’s End: Be- 
wicke and Co 16s 94—Gosforth 16s 94—Heaton 16s 94d—Hedworth lis 61—East Het- 
ton 15s 9d—Hetton 18s 6d—Heugh Hal! 17s—Ade'aide 17s 6d—South Durham 16s 9d 
Seymour Tees 17s—Tees 188 3d.—16! ships at mrket; 45 sold; 56 unsold. 
WEDNeEspay, August 4.—Adair’s Main 15s 6d—Carr’s Hartley 16s6d—Chester Main 
15s 9d—Davison’s West Hartley 16s 6d—Dean’s Primrose 15s 94—Delaval Hartley 
15s 6d—Hastings Hartley 10s 6d—Hvlywell Main 16s 6d—Ord’s Redheugh i5s 6d— 
South Peareth 15s 34—Tanfield Moor 17s 6d—Townley 153 6d—West Hartley 16s Gd— 
Wylam 16s—Eden Main i7s 6d—Cowpen Hartley 16s 6d—Derwentwater Hartley l6s— 
Dipton Coke 26s 6d—Howard’s West Hartley Netherton 16s 6d—Sidney’s Hartley 
16s 6d—Wallsend: Acorn Close 16s 94d—Bewicke and Co 16s 94—Burnhope 168 6d— 
Hilda 16s 6d—Killingworth 16s 94d—Riddell 16s 94—Braddyll’s Hetton 18s 3d—Haswel) 
18s 9d to 19s—Hettoa 18s 6d—Keepier 18s—Russell Hetton 18s—Shotton 17s 9d—Stew- 
art’s 18s 6d—Hudson’s Hartlepool 17s 6d—High Thornley 15s 7d—Kelloe 18s—South 
Kelloe 17s—Adelaide 17s 64—Cowndon Tees 16s 9d—Leasingthorne 17s 3d—Tees 
18s 34,—148 ships at market ; 79 sold ; 69 nneold. 





MARKETS OF THE MANUFACTURING DISTRICTS. 
MANCHESTER, Tuurspay Evenine, August 5, 1847. 
(From our own Correspondent,\ 


We are still without improvement in our maiket. On Tuesday morning, 
in consequence of the accounts received of a further decline in the price of 
grain, a better fecling existed, and hopes were entertained that a consi- 
derable business would be done, and for low qualities of cloth suitab'e for 
the Levant rather large orders were given ; but during the day the state of 
the money market gained hold upon the attention of all parties, and was 
found sufficient to counteract any cisposition that existed on the part of 
buyers to do business. Now we are in a state of motionless suspense be- 
tween the opposite att:actions of cheaper corn and dearer money ; at pre- 
sent the powers are pretty equal, Lut we fear money will gain a temporary 
ascendancy, and be the cause of considerable uneasiness to merchants and 
manufactu:er. Already many orders received from London, Liverpool, and 
Glasgow for Manchester goods have been countermanded, and are to wait 
for further orders. Inthe yarn market there has been ouly inquiry—no 
business doing. 

The Liverpool cotton market was brisker dusing the end of last and the 
qbeginning of this week, and prices had advanced 4 to } per |b, but isno w 
uieter, and prices down 4d since Monday. 





RocupDa.k, Monday, August 2.—We have had an average quantity of busi- 
ness transacted, at last week’s prices. Wool is rather stiffer; and some 
kinds, the coarse and middle qualities, are scarce, and difficult to meet with. 
Of late there has been a fair business doing in the warchouscer, and the stocks 
on hand are low. 

Hauirax, Saturday, July 31.—Electioneering lias so entirely taken up 
everybody's attention during the week, that hardly any one seems dispos d 
to attend to busincas to-day , and there is very little doing, either in goods or 
yarn. Long wools remain fiim, and short wools have advanced a trifle ; but 
not much of either is changing hands. 

HUDDERSFIELD, Tuesday, August 3.— We had a thin attendance of buyers 
to-day, and but little doing in the cloth hall or warehouse. The dulncss is 
generally aitributcd to the elections. 

LEeps, Tuesday, August 8.—We have had a very good attendance at our 
market to-day, and a fair amount of business has been done. More orders 
have been received by our merchants, and greater activity is looked for. The 
brilliant weather, with the consequent downward tendency of coin, contri- 
butes greatly thereto. 








LIVERPOOL MARKETS .—Wednesday. 
(From the Liverpool and Manchester Price Current). 

The information received from the United States by the Caledonia, on Wednesday, 
does not materially alter the previous aspect of our markets here. Notwithstanding 
sume increase in the receipt of cotton at the American ports, and the more favourable 
reports of the yield of the laet c:op and the prospects of the next, prices for fair qua‘i- 
ties have been fully maintained, and holders continue firm. 

Asues.—First pots have teen sold to a small extent at 30s per cwt. 

Barx.—There is a good demand, chiefly for exportation, and 156 bhds Philadelphia 
have been disposed of. 

Brimstone.—There is a steady demand, and the small parcels offering find a ready 
sale at 6/ 7s 6d to 6/ 10s a ton. 

Corree.—The sales of Jamaica during the past week, have not exceeded 109 tierces, 
being about one third of the quantity brought to auction, but chiefly sold by pri- 
vate contract afer, owing to the almost total absence of competition among buyers, 
which obliged importers to buy nearly the whole quantity offered. 

Cownies areinquired for ; six hundred bags are to be offered on the 5th in-t. 

Fruit—Dried.—There is rather a betier demand for currants since the reduction in 

tice ; nothing of moment doing in raisins or figs. Greea—A- small parce! of Lisbon 
ons have been sold as high as 69s per half chest; the demand for this article is 
at, and the ee small; nothing else of this description of fruit on the market. 

uts are dull and drooping in price. . 

Hemp.—There is no alteration to note. The stock held is trifling, and prices remain 
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Horns.—A few 
Ivozy.—A sale 
Motasses.—The 
6d per ewt. ° 
{0118 There is not anything to note, except about 300 tuns palm, reported at 34/ 
, yesterday. . 
P eaeeinenn tien is an improved demand for Irish butter, and prices are the 
turn dearer. Bacon and hams are more inquired for, but the stock is large. Lard 
has met a fair sale. Cheeze attracts more attention. Beef and pork are a shade 
Tr. 
pp hice.—The demand has become extremely limited, and prices are fully Is to 
ls 6d lower. Carolina has been sold from 20s to 23s 6d, and Bengal at 16s per 


‘. 
"Ress. —Seme common American has been sold at 2s 7d to 2s 8d per cwt, and the 


stock is very heavy. 

Roum.—There has been more inquiry this week, and the sales are more ex'ensive 
than for some time past. 

Seeps.— Linseed is extremely scarce; 60 hhds American flaxseed sold at 42s 


er hhd- 
, SHELLS.—45 tons M-o’-P. shells are to be sold to-morrow, along with a few cases of 


tortoiseshell. . 
SHELLAC.—40 chests have been sold at 40s to 57s per ewt, as in quality. 
SuGcar.—The demand has become more limited, but prices are maintained. The sales 

last week were 400 hhds B.P., and 2,600 bags Bengal and Mauritius. In foreign, 75 

hhds Porto Rico, 140 boxes Havana, and 1,700 boxes and bags Brazil, have been taken 

at the quotations. ’ 
Tattow.—The market has been very quiet. A lot of Oporto has been sold at 47s 
per cwt. 

, TanTAR.—About 20 casks have been sold at 53s 6d to 55s for grey, and 69s to 70s for 

cream. 

Tea.—Our market has assumed a much quieter tone during the last week, and some 
descriptions of Pekoes, &c.,—greens—are rather lower. 


Rio Grande common heavy have been sold at 39s per 123. 
of three tons of East Indian and African is advertised for to-morrow. 
sales amount to five hundred puncheons, principally Antiguas, at 





ENSUING SALES AT LIVERPOOL. 
Tuespay, Aug. 10.—825 Rio Janeiro dry hides. 320 Bahia dry salted hides. 
Wepvesvay, Aug, 11.—200 tons Ichaboe guano. 300 tons Patagonian do. 200 tons 
Saldanha bay do. 100 tons, all faults, Peruvian do. 12 casks French garancine. 
Tuurspay, Aug, 12.—837 bags fine Angola orchella weed. 220 serons yellow bark. 
130 tons, all faults, guano. 
Tuvurspay, Sept. 2.—300 chests East India indigo. 





WOOL. 
(From our own Correspondent.) 


There has been less done during the week by private contract in consequence of the 
public sales being fixed for the 5th and 6th inst. The sale to-day, consisted of fine colo- 
nial wool, for which there was a very animated competition, and the whole was dis- 
posed of at prices fully 10 per cent higher than at the late London sales. 


LIVERPOOL CORN MARKET.—Fripay, August 6. 


(From our own Correspondent.) 

There has been a complete change of weather: since Tuesday much rain has fallen, 
and we have had a renewal of activity in the grain market, with an advance in prices. 
To-day the market was numerously attended by both town and couniry buyers, anda 
fair extent of business was transacted in wheat and flour, at an advance of 3d per 
bushel on the former, and 2s per bri on the latter; in some cases, on the low sales of 
Tuesday, the advance exceeded this. Oats continue scarce, and are quite as dear. In- 
dian corn sold readily at an advance of fully 2s per qr; Indian meal was also 1s to 2s 
per bri dearer. 





METALS. 
(From our own Correspondent.) 


There is no change to notice in manufactured iron, the demand for which continues 
atformer rates. In Scotch pig iron there has been little or no business doing during 
the week, and while the tightness in the money market exists, the transactions will 
most likely be confined to the supply of immediate wants. Several parcels of pig 
iron having lately been pressed upon the market in Glasgow, has had the effect of 
reducing prices, althuugh the strike among the miners still exists, and the production 
is in consequence materially diminished. The present quotations are for No. 1, 70s; 
mixed Nos., 69s; and No. 3,68s. In other metals no alteration. 


COTTON. 
(From our own Correspoudent.) 
Liverroot, Fripay Evenre, Aug, 6. 
In the early part of this week we had a buoyant cotton market, with a limited sup- 
ply on sale, and id per lb advance was generally obtained for American. During the 
last three days, however, American and Surat have been offered so freely that our quo- 
tations of last week are barely supported, and in the lower qualities some sales have 
been made $d belowthem. In Brazil or Egyptian there is little if any change. To- 





| day there is only a moderate demand from the trade, and the market closes heavily, 


Sales about 3,000 bales. Speculation this week, 3,000 American and 900 Surat. Ex- 
port, 1,500 American, 50 Pernam, 220 Maranham, and 100 Surat. 




















Whole import ) Taken for Consumption Computed stock 
from Jan. 1 to Aug. 6. from Jan. 1 to Aug. 6. Aug. 6. 
1847 1846 1847 | 1846 1847 1846 
694,731 bags | 862,237 bags 659,090 bags | 893,950 bags|395,970 bags | 764,930 bags 








FOREIGN MARKETS. 





’ Havre, August 2.—Cotton—Transactions have been but on a limited 
scale, but the value is well maintained. Sales'this week, 3,596 bales ; 
stock, 51,500 bales against 82,100 bales same time last year. Coffee—The 
demand has been of little importance; prices, however, are very firm. 
ugar—Quiet, Rice—Little doing. Indigo—s0 chests Bengal have found 
buyers ; good qualities at former rates, middling and inferior a little lower. 
Flour—s,000 barrels American sold ; on the last days of the week Westerns 
obtained 36f to 36f 60c per barrel. Wheat—15,000 heetolitres, chiefly Ame- 
rican, have been sold at from 57f to 70f per sack of 200 kilogrammes. 
sho Sentietinare average price is 70f per sack, being 3f lower than last 
Antwerp, August 2.—Coffee—The business done this week is but small ; 
no alteration in prices. Sugar—There has been a more active demand for 
our, refiners as well as for export. Rice remains quiet. Cotton—Little 
doing, but very firm. Wheat—All our markets in the interior have been 
= gy nen 3 tatons meee declined, and a good deal was left on hand un- 
° ore’ i ike- 
wit ae ote ign t sactions have been rather numerous, but like 
AMBURG, August 2.—There is little doing in our colonial market. Coffee 
—The stock in first hands is nearly exhausted. Sugar—A few small parcels 


found buyers at ’ : . 
easier at 33 to aera ee Tie grain market is very dull. Money is 


* AMSTERDAM, 2.—Coffee—The’ Dutch Trading Cora ‘s lic 
— have been to take place the 30th inst, at a. 
,077 bags will be offered, the sale of the 2nd ber here will com- 
— — bags, and the 8th ditto 44,791 bags will be t forward at 
iddlebarg. The total stock of Java in hands of the Dutch Trading Com- 
py amounts to 729,340 bags, against 947,073 bags at the same date last 
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ear. Sugar, Raw—The trade was confined to the sale of a fe 

hanes at 27}f to 293f. Refined—The opinion remains hyeanble a, 
transactions have been concluded at well sustained terms, and the stock i 

almost disposed of. Indigo met with but little demand, 15 chests and coum 
Java were taken for export. Cochineal—Small sales were made at sheat 
last sale prices; the article remains rather neglected. Dyewoods—No tran. 
sactions to report. Rosin—553 barrels were sold ; the precise price did how. 

ever, not transpire; most likely last paid prices have, however, not been 
maintained. Spirit of Turpentine—150 barrels of this article were oat 
Madders without change. Hides and Skins—Although no sales of South 
American sorts were concluded, yet the market remains rather firm: the 
whole stock, amounting to about 16,000 pieces, is put up for public sale to 
the 9th Sept. Of East India sorts, those of light weight find buyers. Of 
inland salted hides and calf-skins, the prime assorted lots find buyers for 
export; the other sorts remain stationary. Cotton—Business is of little 
importance, only 50 bales Surinam changed hands at former prices; of Ame. 
rican sorts there is but a trifle in the’ market. Tobacco, Maryland—s3 hhds 
have been sold at well sustained prices. Metals—The public sale of Banca 
tin was held the 27th ult, when the whole quantity, 119,955 slabs, was taken 
in one lot at 454f. Our market is bare of copper of every description 

Hemp—A small lot Riga Polish, clean, was transacted at 74f. Oils, &o~ 
South Sea whale firm; a good trade went on last week. 650 barrels white cod 

taken on speculative account; little was done in other descriptions. Ap- 
chovies, 20f to 21f. Wool—The trade in this article has been neglected for 
some time; the advance of prices on the English and German markets, wil] 
no doubt attract the attention of buyers on our stock and quotations of Por. 
tuguese and inland sorts. Rapeseed was taken by crushers at an advance of 
6f. Linseed was sold at former rates. Wheat—In the former part of the 
week the Polish descriptions experienced a small advance for home use ; but 
the good supplies, and the dull accounts from foreign markets, caused prices 
to evince a reduction of 20f to 25f; red sorts calm and on the decline. Rye 
—>prices are gradually declining owing to the constant supplies. Barley well 
maintained ; few samples were produced. Oats the same. Buckwheat at 
former prices, with a good trade. 





BOMBAY, Jung 19. 

CotTron Piece Goops,—Local dealers continue to move about in the in- 
tervals of sunshine, but their offers have been in most instances too low to 
lead to operations. The sales communicated to us are few. 

Cotton Yarn.—The sales since the departure of last mail consist of 
about 280 bales of grey mule twist, and 100 bales of water, of 3001b each as 
follows :—Mule, No 20, at 6} to 6} ans ; No 30, at 7 to 74 ans; No 40, at 7} 
ans ; No 50, at 94 to 9f ans perlb. Water, No 20, at 7 ans ; No 30, at 7} to 
8 ans per lb. In other counts nothing has been done, nor are we informed 
of any transactions in dyed yarn. 

WovuLLEns continue quite neglected. 

CocuInEAL.—There have been several arrivals of this article, and the pric 
has declined to 3$rs to 3Zrs per !b, at which, however, holders refuse to sell’ 

Exports.—Cotron Woo..—Between the 20th and 28th May, the pure 
chases consisted of about 1,600 bales Broach at rs 90 per candy ; 600 can- 
dies Oomrawutty, 85 rs; 2,400 bales Dhollera, 804 to 82rs : 400 candies 
Compta, 76rs ; but holders having been compelled to warehouse for the rains 
and pay four months’ rents, they have advanced their demands some rupees 
per candy, present quotations being—Broach and Surat, 95rs ; Oomrawutty, 
85 to 86rs; Dhollera, 84 to 85rs; Compta (new), none. Very few and trifling 
transactions have, however, taken effect at these rates ; and as the stocks on 
the spot are little if at all short of 100,000 bales, we lookjfor prices receding. 

Correr.—There is little at market, and prices aretquoted at an advance. 

Suexpr’s Woor.—There has been nothing done in this article. 

FREIGHTS.—The rates to Great Britain have continued pretty steady at 
5115s to London, and 6/ to Liverpool, until within two or three days back, 
when an engagement was made at 5/ 15s per ton to Liverpool. The tendency 
is decidedly downward, particularly to China, for which quarter the price 
caumnot be quoted to-day above 14rs per candy. 

ExcHANGE.—At the commencement of the month, transactions on London 
took place at 2s 0}d, at six months’ sight, but the rate had declined to 28 at 
which first class paper can with difficulty be obtained. On the first inst, 
the Bombay government sold their bills at 30 days’ sight on the government 
of Bengal, to the extent of 5,000,000rs, at prices which averaged a trifle under 
99rs per 100rs, which is the present quotation for bills on Calcutta at 30 
days’ sight. The money market is very easy. 





CALCUTTA, Jung 8. 

Exports. —The commercial intelligence by this opportunity is even more 
unfavourable than had been generally anticipated by the advices of the pre- 
vious mail. The extreme pressure in the money market, its effects in for- 
cing down the prices of all produce, and the absence of any symptoms or 
sound basis of expectation of a speedy return to a more healthful state of 
trade, render the general tone of advices peculiarly gloomy. ‘he only ex- 
ception is the reaction that had taken place in the rice market. 
& During the few days that have elapsed since the publication of our last 
issue, business here has remained inan unsettled state. Some amount of ton- 
nage has been engaged for rice, but otherwise the market has been inactive. 

China news to April 25 was received by the steamer, and letters to May 1 
have since been received, per Water Witch. Business had not resumed its nat 
course, and the market remained dull. Here opium continued to advance 
from the influence of bazaxr speculation, and Patna has been quoted com- 
pany’s rupees 1,295, previous to the steamer’s arrival, but has since eons 
tocompany rupees 1,282. There was also a good demand for tonnage , 
cotton for China at advanced rates. 

Of the import trade there is little to report. Cotton goods and yarn ae 
without change. Metals have been somewhat more in demand, especially 
copper, but subsequently have shown some tendency to relapse into 4° 
of dulness. 

In the money market no noticeable alteration is observable. 

The arrival of the mail was followed by an increared deman 
and advanced rates have been paid. Quotations to Liverpool 4 
81 108, and London, 81 10s to 8 15s per ton for sugar and rice. To 
and China higher freights have been offering. , t 

Inv1Go.—The accounts received from the indigo districts during the One 
week report little change in the prospects of the growing crop. Here 
rains apparently set in on the 27th May, the heavy rain reported in our 
having been followed by cloudly weather with almost daily recurring Or 
sometimes heavy showers. This weather does not, however, appear to ‘ 
been general, the rain having been less heavy in Jessore aud Kishoage 
where everything continued favourable for the growth of the young P a 
The latest advices from Bhaghulpore still report want of rain, and uae 
ther loss of plants by the grasshoppers had occurred. We have no @ - 
of the rainjhaving extended to Tirhoot. At the date of our next, som 1 
proximate estimate of the crop may be formed, which at present 
premature, 


d for tonnage, 
re 91 5s to 
Mauritius 
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COMMERCIAL TIMES’ 
_Weekly Price Current. 


The prices in the following listare 
carefully revised every Friday wo ennoreg 
by an eminent house in each aepartmen 


LONDON, Faipay Evenine. 
Add Five per cent to duties, except spirits, 
tallow, and timber. 


Ashes duty free 
irst sort Pot, U.S. pewt 3ls Od 3is 6d 


Montreal ...se-seee0s 31 0 31 
First sort Pearl, U.8... 29 3 29 
Montreal,....,,+e0«- 29 3 29 
Cocoa duty ” P. 1d p lb. For 2d. 
rinidad ...... percwt 48 0 58 
Grenada ....... eccccee 47 0 54 
Para, Bahia,&Guayaquil 38 0 45 
Coffee duty B.P, 4d pib, For. 6d 





coco OOS 


Brazil, ord to good ord.. 27 
fine ord and coloury.. 33 
St Domingo 
Havannah, ord to gd ord = 
fine ord and coloury.. 
Costa Rica ..ccccccccece 3 
La Guayra ..ccsccoccce 31 
Cotton duty free 
Surat...-......eeper lb 
Bengal.. eoccee 
Madras .. 
Pernam 
Bowed Georgia 
New Orleans .. 
Demerara ...ccecceces 
St Domingo 
Egyptian 
Smyrna 
Drugs & Dyes duty free 
CocHINEAL 
Black 2. cee eee 
Bilver .... 
Lac Dyk 
DT ceacccccee Por } 
Other marks ...-ee008 0 
SHELLAC 
Orange ........p ewt 44 
Other sorts....se.005 38 
TurmeERIC 
Bengal.. on ewt 14 
China 16 
Java and Mala’ var.. 13 
TERRA JAPONICA 
Cutch, Pegue, gd, pewt 26 
Gambier . ......-.0.- 12 
Dyewoods duty free 
Locwoop 
Jamaica......... per ton 
HOnduras esses sesseeees 
Campeachy .essesserceeces 
Fostic 
Jamaica ove sseees ane ton 
CUBA ccoccecee ove cee 
Nicarnacua W oD 
Lima ............per ton 
Other large solid woes 
Small and rough coos. 
Saran Woop 
Bimas ......... per ton 13 
Siam and Malabar ... 10 
Brazit Woop 
Unbranded .. 
Fruit—Almonds 
Jordan, duty 253 p cwt, ¢ 
NEW ...0% eccscoe 8 
CEE sccccccccccvecccce § I 
Barbary sweet, in bond 2 
WERE wcvcnsseees 11 
Currants, duty 15s per ‘cwt 
Zante & Cephal, new 
Patras, NOW oc. sce severe 
Figs duty 15s per ewt 
Turkey,new, p cwt dp 
Spanish ....c0cceceeeseere 
Plums duiy 20s per cwt 
French... per cwt dp 
Imperial cartoon, new 
Prunes, duty 7s,new d p 
Raisins duty 15s per cwt 
Denia, new, p cwt 7? 
Valentia, new 
OA ccocveccres 
Smyrna, black. new... 
red ches. Eleme ... 
Sultana, new ... noml. 
Muscatel, new... 
duty fi ee 
iga, P TR....perton 46 
St Petersburgh, 12 peed 0 
Dhead 0 
Friesland ..cecccccccs 50 
Hemp duty free 
St Petersb, tlean, p ton 41 
OUSHOR crsceccrrereee 3B 


Jamaica, triage and ord, 
per cwt, bond......0000- 25 0 40 0 
ood and fine ord . - 44 0 56 O 
ow to good middling 63 0 80 0 
fine middling and fine 85 0128 0 
Berbice and Demerara 
triageand ord......ss0000 25 35 0 
good and fine ord .... 38 48 0 
low middling to fine.. 48 65 0 
Ceylon, ord to good ..., 36 38 6 
super and plan kind... 39 90 0 
Mocha, fine ...-.....- 66 a4 0 
cleaned garbied...... 56 64 0 
ord andungatbled.... 35 50 0 
Sumalia .eev.cseeee eee 28 25 0 
Padang ..cccossccccee 20 27 6 
Batavia .cccccccces eco 27 48 0 
Manilla .ccccccccccces Jl 0 
6 
0 
6 
0 
0 
0 
0 
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Hides—0Ox & Cow,perths d «2d 
BAand M Vid.dry 0 44 0 6) 
Do.& R Grande, — 03 03 

Brazil, dry... iinet 04 0 ri | 
drysaited... 02 0 3 
salted 03 0838 
Rio, dry +++ 0 48 0 68 
Lima & Valpara’ 0, vary 0 fi 0 5 
Cape, salted ........s002 08 16 O 3h 
New South Wales oo O 1¢ 0 28 
New York oeccoseeee 02 0 2% 
East India ......... 04 0 ot 
Kips, Russia,dry......... 0 8 0 
S America Horse,phide 6 6 ll 6 
GErMAN 0.00 ccrereccered® 9 O 11 0 
Indigo duty free 
Bengal .......++ss0e0 mee B18 62 
Oude ....... 2037 
Madras .. 19432 
Manilla.. 092 3 
Carraceas . e*¢ @ 7 
ae 24 410 
eather, per ib. 
rop Hides .. 30t040%0 9 1 0 
do. ca oa tee Ss 
English Butts 16 24 O11 1 6 
do 23 36 «#1 2 «111 
Foreign do .. 16 25 010 I 2 
do 28 36 +O 981 4 
Col pe ime @ 451 7 
do cs Oe oe 6S.UE ES 
do enna ee 0, 2 33 § 
Dressing Hides.....see0. 0 841 1 
Shaved do . aa. Se se 
Horse Hides, English oil 1 4 
do Spanish, perhide 9 019 0 
Kips, Petersburgh, per Ib 111 3 
do East India ....... 010 1 3 

Metals—COPPER 
a we &e. sng 0 " 0 0 
Bottoms... o I 0 0 
Old . ae 0 9% 0 0 
Tough « cake,.. “pt ton n £98 0 00 
TERE antusdeesmesnne —-. 

IRON, per ton es £8 
Bars, &c. British...... 91269 i5 
WERT FOES ccoccccnsencsee 160: 16 «UO 
Tloops.. * 15 ¢ 0 
Sheets........ ove 0 co 
Pig, Nol, Wales .. 10 5 0 
Bars, &e. .... 8126815 
Pig, No.1, in the Clyde 3 ll 332 
Swedish. in bond...... 1110 1k 15 

LEAD, p ton—Eng, pig 18 15 0 0 

MD nwdeedanaese 1910 6 0 
FOR MORE ccccccccce 20 6 0 0 
White do .....s00-. 260400 
patent shot........ 22 0 00 
Spanish pig,inbond 18 0 0 0 
STEEL, Swedish, inkgs!15 5 0 0 
in faggots ..... 14610 00 

SPELTER, for. perton 20 0 O 0 

TIN duty B.P. 3s p cwt, For.6s 
English blocks,pton 88 0 0 0 

° BAG vececscesece 8910 0 0 
Banca, in bond...... 86 0 88 0 
Straits Bincocwece 64 0 8 0O 

TIN PLATES, per box 
Charcoal, 1 C ...... 28% Od 308 Od 
Coke, B Gis cceves 25 0 25 6 

Molasses u(y B.P. 583d, For. 7s 1Cd 

West India, dp,percwt 16 0 20 0 

Refiners’, forhomeuse,/r22 0 27 0 

Do export (on board) dd 17 0 17 6 

Oils—Fish : in 2 
Seal,pale, p252galdp 2710 28 0 
Brown and yellow...... 24 0 2510 
SPerm 14... cee cee cee vee ces 0 86 0 
Head matter .. 0 8710 
COM cee eee eee 00 cee ces 27 15 
South Sea wcccccccseseeee 24 10 26 15 

Olive, Galipoli...pertun 47 0 48 0 
Spanish and os eoeece 4410 45 10 
Palm .. —e ton 37 10 38 0 
Cocoa Nut .. ~ 55 0 60 0 
Seed, Rape, pale. ssssereee 3D 0 85 10 
Linseed ieee le a. ae ae 
Black Sea ... +++ Pa qr 0 0d 0804 
St Petersbg Morshank 47 6 48 0 

Do cake, p 1000, 3fbea 13/2 O¢ 13) 5s 
do Foreign « -perton 8 0 11 0 

Rape, dO cccccecovessseree 510 6 O 

Provisions 

All articles duty paid. 

Butter—Carlow.....++... 903 0 94s 0 
Cork.. ebadan “86 0 90 0 
Limerick... eee oe 87 0 88 O 

reisland, fresh .. "102 0104 0 
Kiel and Holstein, ‘fine Pa 0 00 
Leer.. ecceee 0 88 0 
American ‘&e ‘anadian * 0 00 

Bacon,singed—W — 74 0 84 0 
Limerick ....... - 76 0 78 0 

Hams—Westphalia ceo eee 70 0 76 0 

Lard—Waterfordand Li- 

merick bladder ...... 90 0 94 0 
Cork and Belfast do... 80 0 90 0 
Firkin and keg Irish... 60 0 68 0 
American & Canadian 48 0 56 0 
Cask do GO sees 48 0 52 0 

Pork—Amer.&Can. pb. 84 0 86 0 
Emferlor ceccecccccccccccee TQ O@ FE 

Beef—Amer.& Can. pte 95 0102 6 
Inferior .......c0rccrere 70 0 85 O 

Cheese—Edam .......... 44 0 52 0 
GER ccc con cceccecesccecce 0 48 :«0 
Canter...... 0 29 0 
American ... 0 60 0 

Rice duty free until lst Sept. 

Bengal, white, aera 16 6 19 6 

Madras ccccocscoscsrrrcereee 15 O 16 0 

ia 2 00 eee 14 0 22 © 
dut 6d: per cwl. 

7E0,, oereuhoe -19 @ @ 0 

Flour .. 0 29 0 

Salt etre ‘Beng. 6 30 0 

ATAB cecccccececccsccce BF 6 28 6 
NirRaTE oF Sopa coe 18 9 18 0 
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Seeds # @ 8 @ | SUGAR—REP. contd.bd s d 2 a 
Caraway gocelgn, p owt 30 0 35 0 Titlers, 20:0 2S Jb ...... 35 0 0 0 
English 0 40 0 Grabed se ee seal 33 0 33 6 
Canary .... 0 64 0 serecsereees 32 0 32 6 
Clover, red 0 40 0 Dutch superior .. - 330 9 O 
WRIRC ccs cccccccccccrens SB OSE OC No.1 320 0 0 
Coriander .........0.00000 16 0 20 0 No. 2 30 6 31 0 
Linseed, foreign... per qr “ 0 56 0 Pieces ......... 26 0 31 0 
- English ail 0 0 0 BON icinnetiunidadineees 22 6 23 =O 
Mustard ,brown.. -p bush 19 0 16 0 TEORIS ccoceccccesserrecee 16 6 13 8 | 
White s+... 10 0 4 0 | Tallow 
Rape per last of 10 ‘are £26 0£30 0 Duty BY. 1d, For.1s 6dp cwt 
Silk duty free N. Amer. melted, pewt 45 9 48 0 
Bauleah, &c. ... per Ib ¢ 6 ll o St Petersburgh, new Y C > 3 48 6 
Gonaten ceseescssensseeee 6 13 0 N.S. Wales ....... o 4 0 
Cossimbuzar ... 6 12 @ | Zax—Stockholm, p bri... 73 é 
Comercolly ... aus 6 15 0 | Tea duty 2s1d 
China, Ttsatlee ... as 6 17 6 Bohea Canton, per Ib, -_s 4 05 
Raws, Lombardy, lst... 19 © 2! 0 Congou, ord and com . ° 9 0 10 
We Qnd do 16 0 18 0 middling to fine ...... 0103 2 2 
Poseorabrone... 17 0 21 0 Souchong, ord to fine... 1 0 2 6 
White Novi.............. 20 0 22 0 paseneeg coe ccc ces ces. cocece : : . 8 
Naples Ro; als, ist u 18 0 19 @ eoeeees 
Pp Do y 2n ado 16 0 17 0 Pekoe, Flowery.. 16 38 0 
Bologua ssevvssseeeeee 16 0 18 0 anggen. Yonae ee Fe 
Tyrol «4... 16 0 20 6 Twankay, ord to fine... 0 8 1 4 
i a ee Hyson Skin we wore O 8 1 6 
ORcANZINES Hyson, common ....... 1 2 110 
Piedmont, 20-22 .... 25 0 26 0 middling to fine ...... 20 36 
0 Young Hysotecseseceeroee O11 3 0 
Do 24-26 9.00. 23 0 24 i 
Lombardy, 20-22 ...... 21 0 24 0 TOPCTIAl cesserersecceseeereee O LL 2 10 
Do 28-30 ...... a le a comacesee 4 8 § 6 
French, 24-26 ss... 26 0 29 0 | Timber i sess 
Taam, Lombardy, 22-24 21 0 26 0 Teake, Afr. duty leepié 11 © 12 8 
Do 26-28 20 0 22 0 Oak, Que. dutylspload 7 0 710 
Brutias—Short reel ... 9 6 12 6 Fir duty B.P. 1s p load, For. 208 
90 10 0 Riga ....«..perload 4 7 0 0 
86 9 0 Dantzic ar « Memel... 40 410 
Spices—Pimzxro, ‘duty 58 ma. 48 48 
per cwt... perlb bond 0 4§ O 54 , . TO a 310 40 
wen duly 6d pid “ Miramichi & St John’s 410 0 0 
he. ir ~ ar a p 23 0 3) Wainscot Logs,18ft..each 510 0 @ 
hehe & sees dw. 0 34 0 2 Lathwood duty B.P. 1s, For. 32s fm 
PR a we a ol o 28 Memel, &c. ........fm 9 0 0 0 
White, ord to fine... 0 34 0 6} ae ca Pee 
GixGER duty B.P.5s p cwt, For. 10s face _— = : = ; 
Bengal, percwt...bond 25 0 50 0 alee 
Malabar 23 0 75 0 Quebec yellow pine 
a tn ae ae cae first quality ..s.h. 17 0 18 0 
BICBseeseecreeerene DP & SCCONd dO sesesserreee 1 12 10 
Barbadoes ....... . 32 0 36 0 White spruce 21 0 
Cas. Lignea duty 'B.P. ‘ld p 1b, For 3a Dantzic deck. : 1 5 
ord to good, pewt...bd 53 0 62 0 Staves duly free 
fine, sorted.. - 63 0 66 0 Baltic... er 1200... 95 0105 0 
CINNAMON duty B. 'P. ‘Sd p Ib, For.64 | op me eon 
Ceylon, perlb—Ist ..b¢ 3 6 4 9 obacco duly 3s per 1b 
oa eae Maryland, per lb, bond 
ole as - 1027 a andgood coloured 0 6 0 0 
ses eee coloury oe 06 00 
chore ai pis <-> e8 — aud "leafy 05 O05 
Cayenne and Bourbon 0 7 0 9 vine sean as 
ee duly 2s6d,perlb 2 6 3 3 fine Scotch & Irish spin 0 0 5 
— ow — “4.4% good middling do...... Lm = 
a led ary — 1016 ordinary to middling... 0 24 0 34 
velied and ord...... fine black sweet scent 0 34 6 4 
Spirits—Rum duty B. P.7s 10d pgali, aaa fine 0 5 O 5 
‘or. 15a 4d o good and leafy ...... 0 44 0 43 
Jamaica, 10 to 20, OP, do mid, partahert seuese 0 3904 
per “a. «bond 3 6 4 0 Amersfoort for apen &e.0 5 010 
S00) Dunnam € 4 63 Cavendish.. cscccecs@® 6 © 7 
fine marks aide 6 4 59 Havana and ‘Cuma: Bae 1 1 8 O 
Demersra, 10 to 20 0 Pr 32 86 Cuba (fine) .. . oS 
30 to 40 ....... 3 8 310 Havana cigars, bd dutye 5 0 14 0 
soouasel. $Ut0 50 .. 28 00 Negrohead ess. .do 02 010 
engal, proof, witheer. 28 0 0 Turpentine. .per ewt 8 9 9 O 
— ae - co 48 Spirits of, duty For. 58...37 6 40 0 
"1839.04 510 6 0 | Wool—Exctrisu 
1840. ih a Fleeces, So. Down hogs 13 0 13 10 
18tl....... 61 63 Half-bred hogs ......... 13 0 13 10 
— «:s «6 o Kent fleeces .......... 1110 12 0 
Vintage of 1844... 5 7 5 9 S.Downewes &wethers 11 0 11 10 
— 1845........ at eS Leicester do .......... 10 0 Il O 
GONE citi 2 6 996 Sorts—Clothing,picklock 16 0 17 0 
Extra fine ss. 3 0 3 2 cre ens uit 39 10, 30 0 
Sugar duty B. P. 14a or 16 44 p cwt, Sie cee iss 8 3 
6. ee oe ee ee ee anes. 15 0 1610 
wee canoe = : = : Fichiock evsece sve 1310 14 0 
good and fine.......0.000. 44 0 50 0 Deemanhinn a o. 7 
ee seeneeeee “= ; = ; Picklock matching 15 0 15 10 
good and fine e yellow... 42 0 47 0 vesntianedeeden, ay wes 
Bengal, br.sscerorceereee 34 0 37 0 Spanish, per Ib 
— covccccesocecccoocese = < Leonesa, R's, F’s,&S 1 8 2 6 
Madras, brown ........-.. 32 0 34 0 eee = oF 
yellowand white. eee eee 35 0 49 0 Caceres 78 # @ 
Java, brown and yellow 37 0 44 0 Seville..... w 106132 
grey and white ........ 45 0 51 6 German Fleeces ......... 1 8 110 
Manilla, brown..... - 37 0 41 @ 1 g 
stand 2d Elect : 10 310 
yellow and white ......42 0 49 0 Saxon PTIMA 400000 4 26 
Rio, brown and yellow. 37 0 42 6 and 4 secunda 110 21 
White ..-0- .43 6 49 0 | Silesian {ions 0... 1 6 «217 
a «a brown “and "yel “' : = ; (Electoral... i. a 
eee ceseee eee r eee 116 38 
Bahia, brown and yellow 37 0 43 0 Austrian, —. « a ae ; 
WHILE sssees 440 51 0 Bohemiss, / tertia .... 1 0 1 3 
Havana, brown & yel... 6 48 0 and Lamb's 110 24 
WHILE rec ccccccceece oe 3 0 52 0 Hungarian Pieces ...... a, o 14 
fine white . neces OS 6 OC Fribs ...... 010 1121 4 
Porto Rico...sccerereeeeee 39 0 5L 0 Australian and V D L | 
REFINED duty Br. 18s 8d or 21s, ist Combing &Clothg. 110 2 4 
Por. 268 8d or 30s 2a do awe 1 6 1 86 
Bounty inB.ship, per cwt, refined single sds doo tae 34 
17s, double 208, bastards \4s in grease.. 0 4408 | 
Do loaves, 8 to 10 lb free 678 Od 70s 0d Lamb ... we zw 
Equal tostand,12to 141b60 6 61 0 V D Land, tat Combing 8-2 6 
Patent titlers,22to 28lbs 57 0 58 0 Gime ON FE | 
Ordinary lumps, 45 1b. . 55 6 56 0 SE Oe tins. O16 3 6 | 
Pieces . os cecece 0 59 0 EMGAD cesses 1 3 3 6, j 
Bastards... 6 43 0 Cape 0. © 3 1 lod} 
TvORONS ccc ccc cocsocese 18 6 2 0 ‘Wine - ‘536d per gal ie Ff 
In bd, Turkey Ws, 1 to 4 1b 46 0 50 0 POT bees cee reece 7 © 52 0 
6 Id 1OMVES ..ccerereersereees 38 0 0 O Claret w+. 5 0 48 0 
BO 1D dO  a.cccccccccccoecse 97 0 @ O Sherry w+ oe 0 76 @ 
BAT GO cesitcccrcccerrceees 86 6 @ 0 MaAdeira,...<.0+-++-008 Pipe 0 55 0 
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STATEMENT 





Of comparative Imports, Exports, and Home Consumption of the following articles, 
Friday, July 30. 


from January 4 to July 31, 1846-7. showing the stock on hand on July 31 in 
PARTNERSHIPS DISSOLVED. 


each year. FOR THE PORT OF LONDON. , 

Of those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 5 

East and West Indian Produce, &c. 


J. A. and R. H. Down, Torpoint, grocers—Owen and Graham, Wood 
side, silk wafelionsemen— Wilcox x Chauncy, Gracechurch street, general mene 
Pollard and Wiikius, Fulham, carpenters—Ashworth and Lees, Manchester, mantifac. 


O° ht RGR Ri alye 


Figo at  oy Raaan BREE pate tr mde gm mg, 








gy ay ag ae 

















SUGAR. turers—Burrell and Clark, Southwark, hotel! keepers—Bult and Palmer, T. 
- a Po aed a + mersetshire, common brewers—Wyles and Blackman, Hythe, Kent, grocers ee 
; 4 | imported Duty paid Stock. and Co, Butcher row, Rateliff and Ratcliff wharf, Rate iff cross, coal merchants—E 
t ; Pi | ne ee M. Oborn, Cheltenham, milliners—Geldard, Halgh, and Longbottom, Bradford York 
British Plantation. 1846 1847 | 1846 | 1847 | 1846 | 1847 shire, stone merchants—Quiney and M‘Lean, Mark lane, drysalters—Larnes and Lel, 
tons tons tons | tons tons | tons e 





cesier, Bewdley, Worcestershire, timber dealers—Tunstall and Hunt, Upper Easto 

near Bristo!, manufacturers of combs—S ory and Donaldson, Manchester—Tay and 

Houndsditch and Bishopsgate With »ut, mine share dealers —E. and B. Keirby, Golden 

hill, within Leyland, Lancashire, waterproof cloth manufacturers—Thacker and Rad. 

ford, Manchester, wholesale shirt makers—Kinmonds, Hattor, and Steel, Dundee = 

gineers—N ixon and Kirsop, Glasgow, hatters. . 
DECLARATIONS OF DIVIDENDS. 


12,035 | 16,272 
13.859 | 12,931 
5,665 13,526 


WestIndia  ccccooccsccscccvssseeees| 36,976 | 43,744 | 35,366 | 32,599 
Rast India..... esoees) 32,916 | 30,078 | 27,727 i 26,694 






soos! 26,457 | 33,829 | 23,197 | 23,707 
Foreign sssseesseverseneseceeoneres vee ove ove 1,525 | 17,015 


eee | eee 











106,349 {107,651 | 87,815 | 100,025 


Aye eo 


31,559 | 42,729 
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ee 
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f 
: 1 , — a poem | asco J. Brown, Great Queen street, Linco!n’s inn fields, carver and gilder—div, of 2s, on 
: || Foreign Sugar. 2 on Exported 2 | = Friday, July 3°, orany subsequent Friday, at Mr Fo.lett's, Sambrook court, Basinghali 
+ || Cheribon, Siam, & Mavilla ... ares oer ‘ < _ mt aed street. ilese weeteilt 
ky i } 442 1529 4, 4417 bid | 9716 G. M. Mabson, High street, Whitechape!, and Whitechapel road, potato dea'er—g; 
: *, < | | 2,790 5,164 2,186 1,277 5,999 | 2,883 of Is 6d, on Friday, Ju'y 30, or any subsequent Fricay, at Mr Fuilctt’s, Seaheen | 
Se i 7,716 | 11,724 4,508 | 4,576 | 8,324 | 8,107 court, Basinghail street. 


> H. Sandys, W. Sandys, and H, Sand. s,jun.—div. of 19.1 0n the separate es‘ate of f 
26,978 | Sandys, sen. on Friday, July 34, or any subsequent Friday, at Me Follett’s, Sambrook | 


| 24,232 | 43,075 | 12.890 15,515 | 27,987 


‘PR ICE OF SUGARS.—The average prices of Brown or Muscovedo Sugar, exclusive 





court, Basinghall street. 
G. H. D. Lawrence, Hornsey, merchant—div. of 4s, on new proofs, on Friday, July 


“ 


Tice 


= of the duties :— 8 ache Sars fa Pollett’s, Ss - 
From the British Possessions in America .....+00088 26 54 per ewt, ee an9 ag ee Frid A at > ota "> —— a ey street. 
wml Mauritius . 2% 73 nt - Rowohl, Manchester—div. of of 24d, on Tuesday, August 3, or any subsequent 


Tuesday, at Mr Pott’s Manchester. 























- East Indies - 31 84 ~ ; * : 
: A a3 te J. Hill, Wisbech St Peter’s, Isle of Ely, and T. Hill, Peterborough, merchants—se. 
‘ __ The Queee free of the satsadanseguatasiearsette we _____. | cond div. of 43d, anda first div. of 9d, on new proofs only, on Saturday, July Si, or any 
— t } MOLASSES, Imported Duty paid Stock subsequent Saturday, at Mr Bittlest n’s Nottingham. 
5 aed West India......-.ssrserseeseereeee | 2,947 | 5,910 | 4,438 | 4,109 | 2,113 | 4.404 | pI. Lucy, jun., Liverpool, tailor—second div. of 1jd, on Wednes lay, Aug. 4, or any 
* es ik i © abe da «ie RUM. i subsequent Wednesday, at Mr Morgan's Liverpool. 
& | —_——-— 5 G. Prentice, Tollesbury, Essex, fishmonger—first div. of 23s, on Saturday, July 31, | 
es | limported Exported Home Consump. ! Stock and two subsequent Saturdays, at Mr Gro ate Abchurch lane. 
i ent ee | a aoe BANKRUP IS. 
a Gt 1846 1847 1346 1847 1845 1837 1846 | 1847 Henry John Bellars, Whittlesea, Cambridgeshire. 
¥ se : ‘ gal gal gal gal { gal | gal gal | gal James Richardson, Union st-eet, Spitulfie'ds, glass dealer. 
z | West India, 33 1,070 1,671,366 431,550 432,945; 549,945 674,739 1,048,185 932,085 Robert Haylock, Cambri ‘ge, chymist. 


el alee td ee 


|| East India 335,745) 284.355) 207,495 191,655] 25,290 89,180, 187,435, 176,310 Wiillam Child, Sun street, Bi hopsgate street, shoe mereer. 


Foreign......| 82,980 154,595) 54,819 42,300 2,880 3,825} 38,655) 121,869 


7 


Thomas Parsons, Maid>tone, licensed victualler. 

' a ee _ = \ Timothy Leck, Woodbridge, Suffolk, basket maker. 
(1,257,795.1,510,110) 693,765) 656,900" 578,115 767,735:1,274,275 1,230,255 Joseph Smith, Ashton-in-Mackerfield, Lancashire. 
ie b COCO A.—Cwts. 7: William Hulme and Thomas Braggard, Liverpoo!, rope manu facture:s. 


: ae ‘ arenes ee Michael M’Ardie, Liverpoo, grocer. 
Br. Mart...) 6.307 | 16,927 | 1,636 | 54 | 9,649 12,440 § 10,315 | 11,115 Jesse Mills, Didmartin, Glocestershire, draper. 
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Foreign......| 2,915 | 5,933 2,669 | 2,710 573 2,191 4,098 | 3,978 


Tuesday, August 3. 
PARTNERSHIPS DISSOLVED. 
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9,222 | 22°60] 4,296 2,764 | 10,222 | 14,031 J 14,413 15,093 


"a 
sa 
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= a ne" COFFEE. Jerfein and Co, Liverpool, brokers—Charters and Co, Corkickle, near Whitehavea, 
‘| Br. Plant... 15,150, 23,142 “986 | 354) 15,556) 14,624 | 20,386 | 24,606 | ale and porter brewers—Crosby and Hil'yard, York, stockbrokers—Smith and Thomp- 
|| Ceylon ......! 86,932 | 89,310 2,040 972 | 84,497 | 113,581 102,525 { 95,645 son, Friday street, Cheapside, warehou emen— Jessop and Koight, Bradford, York- 
BP not oth- | | shire, gun-miths—Brown and Creak, Burnham, Westga'e, Norfolk, fronmongers— | 
erwise des. 118 | 302 2,452 | 6,822] 2,520) 1,980 | 17,400 7,300 Courage and T. and R, Donaldson, Shad Thames, Horseleydown, b ewers; as far as re- 





gards R. Dona!d-ou—T. and J. Barker, Bury and Heywood, Lancashire, grocers— 
Farmer and Matts, Junction terrace, Edgeware road, ironmongers—E. and W. Daw- 
born, Edgeware, Middles: x, grocers—Barns and Dobbs, Regent street and Exeter, lace | 
manufacturers —Ball and Son, High street, Kensington, boot and shoemakers—Roslin 
and Wa'son, Bull stairs wharf, Upper Ground street, Blackfriars, and the Corn Ex- 
change, Mark lane, corn merch in’s—Haliburton and Co, Aspull, Lancashire, copperas 
manufaciurers—Haill, Hi-ls, and Fulton, Neweast!e-upon-Tyne, shipbuilders; as far as | 
regards G. Hall—E. and W. Coates, Liverpool, linendrapers—Tunstal! and Hunt, Up- 
per Easton, near Bristo!, comb manu ‘acturers—Pratt and Co, Newcastle-upon-Tyne, 
ship brokers. | 
DECLARATIONS OF DIVIDENDS. . 

L. avd C. H. Wood. Wi'low walk, Bermondsey, carpenters —first div. of 53, any Wed- 
nesday. at Mr Graham’s Colman street. 

J. £.C. Koch, Great Winchester street, East India merchant—first div. of 2d, any 
Wednesiay, at Mr Graliam’s, Colman street. 

P. Axmann and J. G, Christ, Mark lane, foreign merchants—fourth div. of $7, ay 
Wednesday, at Mr Graham’s Colman strcet. = te 

C. Parker and C. Ha'let, Thornton street, Dockhead, Bermondsey, and Minories, li- 
nendrapers—fist div. of 2s 6d, any Wednesday, at Mr Graham's, Colman street. 

R. Hamlin, Blenheim street, Bond street, tullor—first div. of 3s, any Wednesday, at 
Mr Graham's, Colman atreet. 

J. Dover, Three Cranes wharf, merchant—third diy. of 3d,any Wednesday, at Mr 
Graham's, Colman street. 2 

T. Hodgson and J. Dover, Three Cranes whar‘, merchants—second diy, of is 24d, any || 
Wednesday, at Mr Graham's, Colman street. i 
G. Watt, Old Jewry, liven factor—first and final div. of 1s 8d, toward. the first div. 


—— 


Total BP.’ 102,200 112,754 
Mocha ......| 13,218 | 6,066 1,603 


— —_} —_— —— | ~~ —_-——_—— 











8,148 {102,673 | 130,185 140,311 /127,551 


— ——! __ -_———_ ——_ _— 











a 
4,778 | 
\ 


ee 
m 


541 | 8,409] 7,531 | 20,805 | 13,173 
13,247 | 6,412 | 6,335 | 72,620 | 56,618 
Malabar ...| .. i ee e 93 iso} ‘909 | ‘Sal 
St Domingo.| 90) } 146 | 2,127 494 11 112 8,495 | 7,953 
Hav.&PRic 7,816 | 2,470; 2,673] 2,201} 1,041 | 1,764] 8,266 | 4,392 
Brazil ......| 35,671 | 20,920 { 9,667 | 22,182 15°57 | 15,817 [ 54,891 , 52,525 

1 | 52 117 | 86 8) ow 36 | 


Foreign El.| 13,671 | 3,914 3,648 


PO LE EEE ROO MNT om 





53 


—— | CC CE 


African......| 


— 








Total For...{ 71,277. 33,568 | 19,835 | 38,851 


ee ee 


31,551 | 31,748 [166,022 |134,555 


aA 








> 














Grand tot. 173,477 145,322 ' 24,613 46,999 {134,224 . 161,953 (306,333 262,106 


"RICE, | l 






RL ae 


Bags | Bags 
83,984) 97,959 
2,894 11,508 


ms Bags | Bags Bags | Bags Bags | Bags 
British ET...' 231,959 257,912 | 97,115, 12,232 | 92,325 224,817 
Foreign EI. 9,727 | 19,119] 6,321} 1,137) 4,442 = 7,178 











— 











86,878 | 109,467 


—————$—_ 


Total....... 241,696 287,031 | 103,436 | 13.369 | 96.767 231,995 





PEPPER. l l 
White ......; 2,169 1,349 212 | 75 1,678 | 1,451 6.378 | 7,i12 
Black... 35,860 | 22,163 12,947 | 6,314 | 16,434 | 15,571) 77,164 | 73,576 
| Pkgs Pkzs Pkgs Pkgs 
NUTMEGS 877 1,079 141 | 524 
Do. Wild.| 381} .. 5 | 1 
CAS. LIG.) 14,285' 4,162 $554 4,156 


} Pkgs  Pkgs g Pkgs | Pkes 
497, 492 793 770 
i04 265 9410} 1,262 


FONE Rie I RE RE IS CN RG I: 








of 5s, on Saturday next, and any Saturday after the 18th of October, at Mr Green's, Al- 
dermanbury. 

J.and J.J. Ashley, Regent street, Westminster, bankers—final div. of 53d, moe” 
separate estate of J. Ashley —final div. of 2d, on Saturday next, and any Saturday ter 


SENET PUP NAR mr 


w 


755 1,219 8,011 2.238 





576 295 7 6,369} 5,193 



























































Be Bs Cinnamon.’ 3.392} 24391 2,030) 2,080 
; | } i — , the i8th of October, at Mr Green’s Aldermanbury. . 4 da 
bags begs bags | bags bags | bags bags bags B. Clark, Kingston-upon-Thames, Surrey, ale merchant—first div of 7d, any Saturday, | 
PIMENTO 4,383 | 4,862} 2.430 | 2,708} 1,201| 1,507 4,557! 2,918 | at Mr Green's, Aldermanbury. eae 
ee ee FE eee as age mmaamaaa —— = H. Tattersall, New Wharf road, Battle bridge, common brewer—firet div, of 480% | 
é Raw Materials, Dye Stuffs, &c. any Saturday. at Mc Green’s Aldermanbury. eee 
__ Serons Serons} Serons Serons | Serons | Serons y Serons | Serons J. Martin, King street, Cheapside, woollen warehousemen—final dy. of 34d, any 9#* | 
| Cocmingat. 2,336 4,437 |... = 4,548 | "5,186 | 1,057 | 1,431 | “*rfey. at Mr Green's Aldermanbury. sriday, July 30, 0f | 
stats Meat ARSE i oe pe outta FFuiis J. B. Cooper, Harleston, Suffolk, coal meschant—div. of 2s a . ays yu S| 
| chests | sts | any subsequent Friday, at Mr FoJlett’s Sambrook court, Basinghall street. 
LAC DYE. iS 1579 = chests « cheats — enn — — J. Haworth, Oak street, Lancashire, journeyman engraver to calico printers - \ 
Daa oa Peo ’ [eer eee div. of 1s, on Tuesday, August 10, and every subsequent Tuesday, at Mr Hobsons 
hester. 
tons tons | tons _ tcns tons tons | tons tons ee ‘ ‘ : nursday, Aug: | 
| - J. Clark, Poriwood, Cheshire, machine maker —first div. of 1134, on Thursday, 
oGWw ee , } 42 eve o- 7 27 |} 23 . B, ’ ° 
L ad } 5,446 5,421 | 3,379 | 3,689 i 3,627 2,425 5, or any subsequent ‘I uesday, at Mr Poutt’s Manchester. c seat div. of 
W. Sarginson and M. Rigby, Bury, Tarcashire, joiners and builders —firs' . 


{| FUSTIC ...| 919 ' 1,313 
oo - mtd 
| chests 

East India.) 22,397 


pat 1,017/ 1,199 | 210589 


at Mr Pott’s Manchester. « 
on Thursday, August’ 








4s 14d, on Thursday, August 5, or any subsequent Tuesday, 
T. Smith, Manchester, commission agent—first d.v. tlid, 
or any subsequent Tuesday, at Mr. Pott’s Manchester. 
J. Wilkinson, Stockton-upon-Tees, wharfinger—second div 
previously declared), any Sa urday after August G6, at Mr Bake 
Tyne. Wednes- 


INDIGO. 
chests { chests | chests exe | chests ¢ chests | chests 





i iti 2s 
= of 2d (in addition to 
15,766 ove } ese r’s Newcast!e-upon" 


— —_-—_ J — -—_-—_— 


16,845 | 16,697 39,008 | 33,675 

















| j 
| serons | serons serons serons serons | serons serons serons 

























1) 
| Spanish......| 934 | 1,571 sleet S44 654 1,187 467 E. Bailey, Mount street, Grosvenor square, upholsterer—final of 2s 3d, on ~ Old 
es ! ee 4.46 day, August 4, and Thursday 5, and following Wednesday, at Mr Farquand % 
oo ———— <->" Sn Jewry. day, || 
a ___SALTPETRE. . - W. Bickerton, Kingston-upo1-Hull, timber merchant—first diy. of 1!}¢, on Tues ° 
| atte | August 10, or any subsequent Tuesday, at Mr Stansfield’s, Hull. f 4s and 64, any 
14 ao of tons tons tons tons tons tons tons tons J. Rawlingson, Spalding, Linc »Inshire, tailor —first and second div. 0 oS in eto 
Otass ...) 5,211) 6,307 ove ove 5,393 | 4,022 | 2,852 | 1,304 day up to the 12th instant, and avy Thursday subsequent to the second wee 
a a ce ———— —______} —___| — | | ber, at Mr Valpy’s, Birmingham. to 
ate of i | H. Dunnington, Nottingham, g'ove manufacturer—first div. of Ls 92, ny et eas 
ae on Vues 2,055 | 1,668 630 | 1,911 the 12th instant, and any Thursday subsequent to the second week in October | 
| : ee eee ae Valpy’s, Birmingham. 12th 
Sentinel COTTON, A. Smelt, Melton Mowbray, linen draper—second div. of 4, ary day 7 valpy's 
j , | wags | bags | bags bags | bags bags bags) bags «| instant,and ary Thursday subsequent to the second w ek in October, at ° ace 
; American... 2,034 ae A wa 1.915 141 1.661, 1,606 | Birmingham. lav of 33 94 
| Brazil ......| 187 196)... | ws Pe 730 "342! 71 J. Arnold, jun., and H. Arnold, Derby, cheese-factors—first and sccon: the second || 
| East India. 15,532, 7077 i aa 27.557. 35,013, 63.661| 40,362 and 1d, any day up to the 12th instant, and any Thursday subsequent to 
| Liverpl., al? | ee A gone ; week in Ocyober, at Mr Valpy’s Birmingham. i 


kinds......| $19,763 6 788,300" 412,980 


$5,672) 79,830) 76,720; 837,060 634,89 
Total......| 837,516, a 79,53'| 76,720, 865,922 672,0538 853,961, 455,11¢ ! own, baker. 





BANKRUPTS. 


. sarvace, Camdes 
Edwa:d Whitbread, Brett tesrace, Mampstead road, and Stucley terrace, Ca 

















ee 
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Joseph Pattenden, Leonard street, Suoreditch, genera! dealer. 
James Starkey, Horseferry road, Westminster, builder. 
Thomas William Turner Dowers, Took’s court, Cursiter street, Chancery lane, law 
cianet. “ e waiiali 
Benjamin Gage, Gosport, v er. 
seman Bishop, Little Russell street, Gilbert strect, and Bury street, Bloomsbury 
wheelwright. 
George Evans, Tottenham court road, and Winchester, draper. 
Isaac Robinson, Kendal, Westmoreland, late of East Dean, Gloucestershire, grocer. 
William Good, East Stonehouse, Devonshire, brewer. 
Charles Washington Mayne, Leeds, tobacco manufacturer. 
William Levett, Leicester, tailor. 
Richard Wil'iams Gardiner, Hereford, cattle dealer. 
Edward Field, Stratford-upon-Avon, mercer. 
William Kuight, Manchester, stockbroker. 
William Clwyton, William ayn, oe OSE Wil on, Preston, bankers. 
Aug. 27, M.Griffich and P. Pearson, New Bond street, tailors,—Aug. 25, &, Tipple, 
| Norwich, tailor.—Aug. 24, T. Morley, Oxford street, Jewelier.—Aug. 25, S. A. God- 
dard and R. Hill, Birmingham, merchants.—Aug. 24, J. Riky, Liverpool merchant.— 
Aug. 25. S. Littler, Liverpool, draper. 
SCOTCH SEQUESTRATIONS. 
a 
BANAT TS. asia nal 
Joha and William Sayer, oil and colourmen, High street, Portland town. 
Joun Alexander Andrews, currier, Liverpool terrace, Liverpool road, Middlesex. 
Eaward Ridley, linendraper, Leicester. 
Thomas Mannouch, corn dealer, Faversham. 
Edward Palmer, common brewer, Brighton. 
William Moody, tailor, High street, Aldgate. 
James Laby and Thomas James Lay, coal merchants, Barking, E«sex. 
Thomas Byers, licensed victualler, Upper Lissoa street, Lisson grove. 
Mary Davis, spirit dealer, Bristol. 
Joho King, surgeon apothecary, Helmsley, Yorkshire. 
Johnson Worthy, builder, Hartlepool, Durham. 
Thomas Pearson, cut nail manufacturer, Birmingham. 
John Baker, grocer, St Mary Redeliff, Bristol. 
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The Ratlwavy Atonitor. 
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Date Amount Number 























when per of 
due. share. shares. Total. 
Aug. £sd4 £ 
Buckinghamshire......+ 1 see 2 O O eo 45,428 woo 90,856 
Dublin and Belfast 

DG isciinnctinnamainnmnn 8 5 0 O we 39,671 we 93,355 
Midland Great Western (Ir: land)...cccssse. 2 5 0 O «a. 20,000.... 100,000 
Birmingham and Oxford Junction .....0... 2 5 0 0 ww. 50,000 .... 250,0.0 
Glasgow, Dumfries, and Carlisle wesc. 2 « 3 G6 8S «we 52,000 .. 173,333 
Leeds and Thirsk ccccccccccssesecescesecscsccesece «63 ee SO OO 17,80) .. 89,000 
Lynn and Derel itn ccccccesees see ecorscesccesere = 2 vee 5S O O wee 10,000 w 50,000 
Derby, Stafford, ard Worcestereesscssescecese 2 cee 1 0 O ooo 20,000 wo 20,000 
Edinburgh and Glasgow — Stirlingshire 

Midland Juactlon...coccccccore covccerssece 2 coo 4218 @ woo 7,500 0 36,750 
London, Brighton, ard S.uth Coast, § 

BHAT] G. ceccce-cocccccccvcececccacecccecerccees 3B ccc 1 O @ woo 9,734 coo 97,310 
Reading, Guilford, and Reigate .... we 5 210 0 .. 49,000 ... 200,000 
Norfoik ExtemsiOi..cccccercescsserscess mun. o 3 0 O wow. 15,009 .. 45,000 
Sambre and Meuse ..- oe 9 we 2 DO O oe 31,000 on 62,000 
North British, quarters .. ° vee 10 wee 1:10 0 ooo 96,000 ... 144,000 
Manchester, Sheffield, an1 Lincolnshire— 

Great Grimsby 50/ shares ssorcccsrooreee 12 oe 5 0 O vee 12,000 oe 60,000 

Do do 2Ol BHATES cccccecee 12 oe 2 DO O wee 32,750 1 65,500 
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£2,126,484 
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AMBERGATE, NOTTINGHAM, Boston, AND EASTERN JUNcTION.—A very 
numerous and highly respectable meeting of the Yorkshire shareholders in this 
undertaking, convened by circular, was held at the Scarborough Hotel, Leeds, 
on Tuesday se’nnight. Robert Barr, Esq., having been called to the chair, 
and Mr Wilkinson, one of a deputation from the London Shareholders’ Com- 
mittee, having addressed the meeting, the following resolutions were unani- 
mously agreed to:—That having considered the proceedings and resolutions of 
the meeting of shareholders held in London on the 12th of July inst., and the 
present position of the affairs of the undertaking, this meeting concurs in the 
opinion expressed in those resolutions, and will heartily co-operate with the 
London shareholders in the object which they are seeking to carry into execu- 
tion. That Mr Barr, Mr Jennins, and Mr Rogers, or any two of them, be a de- 
putation from the meeting to the general meeting of the shareholders, to be held 
at Birmingham, Aug. 24, to act in behalf of the Yorkshire shareholders in such 
manner as the deputation may think fit; and, for that purpose, the share- 
holders be requested to transmit to any of them all proxy votes. A meeting 
of the Lancashire shareholders in the above company was held at Manchester 
on Thursday last, Thomas Roberts, Eeq., in the chair, at waich resolutions 
oe the policy of the London Shareholders’ Committee were unanimously 

opted. 

Lsoston, STAMFORD, AND BIRMINGHAM (STAMFORD AND WIsBECH LINE.)— 
The half-yearly meeting of the shareholders of this company waa held at their 
Offices, Abingdon street, on Saturday last. James Arbour, Esq., presided. Mr 
Baxter, the secretary, read the report for the last six months, from which it 
appeared that the Act of Parliament enabling the Great Northern Railway 
Company to lease or purchase this company’s line received the royal assent on 
July 9. It also appeared that the several bills which had been introduced dur- 
ing the last session of Parliament, in conformity with the agreement between 
this company and the Great Northern Railway Company, had received the royal 
assent, viz., the bills enabling the company to form the Peterborough, Wisbech, 
and Sutton branches. The directors felt in necessary to make a call of 2/ 10s 
per share, which would make 7/ 10s paid up altogether on each share.—The 
chairman then read the statement of the accounts, which showed that the entire 
receipts during the last six months amounted 33,000/, the whole of the Parlia- 
mentary expenses up to the present time being 35,672/, and the amount of cash 
in hand after payment of those expenses was 17,267/. It gave the directors, he 
said, much pleasure to be able to lay so satisfactory a statement before the 
shareholders, A few of the shareholders had not paid up the last call; but the 
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whole amount remaining unpaid was so trifling as not to require any comment 

—Mr Craddock, with a view of economising as much as possible, suggested that 

the number of directors should be reduced from their present number, twelve, to 
five or six.—Mr Baxter, the secretary, on referring to the act, found that the 

minimum number was nine, the maximum being eighteen. —Mr Craddock then 

gave notice, that at the next meeting he would bring forward a proposition to 

reduce the number to nine. —Mr. Wilberforce, one of the directors, said that 

such a proposition ought rather to be submitted to a meeting of the Great Nor- 

thern Company, as the expense of managing this company had now become 

their look out, The present directors had exerted themselves to the utmost, and 
with the greatest success, to promote the interests of this company, and it was 
but a poor compliment to pay them to say that after all they should be summa- 
rily turned out of office.—The chairman said that the directors would take care 
to economise the funds of the company as much as possible. He then moved 
that the report, together with the statement of accounts, be received, printed, 
and circulated, amongst the shareholders.—Mr Bendon seconded the motion, 
which was unanimously carried.—In reply to a shareholder, the chairman said, 
that he did not believe that it would be found necessary to make more than one 
call during the next half year. 

Winpsor, STAINES, AND SourH WestTern.—The first general extraordi- 
nary meeting of the proprietors of this company (No. 1) was held on Tuesday at 
one o'clock, at the London and South Western Railway Terminus, Nine Elms, 
to receive the report of the directors, to elect auditors, and to fix the amount of 
remuneration to the directors and secretary, and also to consider the propriety 
of selling or leasing to the London and South Western railway company the 
undertaking, upon the terms of the memorandum of agreement dated the 19th 
of January, 1847, and to authorise and approve such sale or lease. Mr C. H. 
Lacy, M.P., the chairman of the company, presided. Mr G. W. Horn, the secre- 
tary, read the following revort from the board of directors:—* The directors 
have much satisfaction in being enabled to report a successful result to their ap- 
plications to Parliament. The works sanctioned by the act, No. 1, consist of a 
railway from Richmond, by way of Staines, to Windsor, with a loop line there- 
from accommodating Chiswick, Brentford, Isleworth, and Hounslow. The act, 
No. 2, sanctions the continuation of the main line from Staines to Egham, and 
thence by Chobham to join the South Western line near Farnborough; it also 
authorises a brench to Chertsey. A portion of the scheme contained in the se- 
cond bill, being a continuation cf the line to Wokingham, was rejected by the 
committee of the House of Commons, principally, as is believed, from an unwil- 
lingness to sanction, in the then state of the money market, the outlay of so 
large a capital as was proposed. The capital of the company was 1,600,000/. 
This sum, by the abstraction of the Wokingham portion of the scheme, was re- 
duced to 800,000/, which, under the provisions of the acts of incorporation, has 
been divided into 50,000 shares of 16/ each. The proprietors are aware that the 
formation of the company was based upon an agreement with the South West- 
ern company for a lease of the whole of the lines, with an option of purchase, 
they holding 32,50€ shares of 20/ (now reduced to 16/) in the capital of the 
company. ‘The arrangement which, under the authority of the sub- 
scribers’ agreement, was made with the South Western company, is embo- 
died in a memorandam of agreement, dated 16th January, 1847, which the di- 
rectors now propose to lay before the proprietors for confirmation and adoption’ 
By this memorandum the South Western Company agree to lease the lines sanc- 
tioned, in perpetuity, at 44 per cent and half the surplus profits, with an option 
reserved to them to purchase the interests of the shareholders, at the rate of 41 
premium per share. The directors are strongly of opinion, that the interests of 
the shareholders will be best consulted by the immediate execution of the Lines, 
in which view they are supported by the unanimous opinion of the South West- 
ern board, and they have in consequence let the contract for the execution of 
the works to Mr Brassey, under a stipulation that the line to Windsor shall be 
completed on or before the 31st May 1848. The receipts amount to 93,237/ 19s 
9d, and the expenditure to 6,486/ 53 3d. The report was unanimously received 
and adopted, and ordered to be printed. Te chairman said the first resolution 
to be submitted to the meeting was to the effect, that the directors be empowered 
to take all preliminary steps to procure an act of Parliament next session for the 
amalgamation of the two companies, should they think it necessary to do so. 
He added, in reply to a shareholder, that if the sale of the lines took place as 
intended, the amalgamation would be unnecessary. The resolution was agreed 
to. The chairman then proposed the next resolution, authorising the lease or 
sale of the undertaking to the South Western Company. Mr Maskell moved, as 
an amendment, that so much of the agreement as referred to the sale of the line 
be expunged. Dr Longstaff seconded the amendment. The chairman said he 
had jno objection to put the amendment. The directors now only asked for 
power to do under act of Parliament what the shareholders had originally given 
them leave to do under the deed of settlement. Mr Tatlin said he thought they 
were bound in honour to execute the original agreement which they had all au- 
thorised by their signatures. They could not forget that it was mainly owing to 
the assistance and aid which they received from the chairman, directors, legal 
advisers, and secretary of the South Western Company that they had obtained 
their acts of Parliament, and were now met as a company. Ie had no doubt 
but that more than justice would be done to them by the South Western board ; 
and that they would be allowed interest, as well as the premium of 4/ per share. 
Mr Tite hoped the word “ repudiation” would not be sanctioned in that room. 
He thought they ought to congratulate themselves on having made a most ex- 
cellent bargain, and that both as men of business and men of honour they ought 
at once to ratify the agreement. He trusted the amendment would be with- 
drawn. Mr Maskell said as the whole room seemed to be against him, he would 
beg to withdraw his amendment. Dr Longstaff said, a3 seconder of the amend- 
meut, he had also great pleasure in seconding its withdrawal. He was the last 
man to sanction repudiation, but he thought they had a right to know the posi- 
tion in which they stood. The original resolution was then put and carried 
unanimously. A meeting of the company, No 2, was then hetd, when the same 
report and resulutions were read and unanimously adopted. Tle chairman, in 
reply to a question put to him, said the first call of 2/ 103 per share would be 
made immediately, but that at least a month should elapse between the subse- 
quent calls. 








RAILWAY SHARE MAREET. 





LONDON. 

Monpay, Aug. 2.—The railway share market continues inaninmte, and prices in 
most cases wear a (dccidedly flat appearance. 

Tus-pay, Aag. 3.—The railway share market has become flatter sinee yesterday. 
A good deal of difficulty would be experienced in finding customers if extensive sales 
were attempted at this moment. 

WerpNEspDaY, August 4.—The business transac,ed in Rai.woy shares has been ex- 
ecedin, ly limited, the he wy appearance of the Eog/ish seeurities unfavoura nly infiu- | 
en ing the tone of the market. Prices, it will be .bserved, are quoted lower than | 
yesterday } 

THvurspay, Aug. 5.—There was a genera! fall in the ra. iw ay tnarket imme 
Bank notic: Came nt, and pri Ss Were Xtremely depresse “ tth-cl — 

Faiovay, August 6.—In the share market a good deal if depression prevatis, aod 
prices are lower. 
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